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CoBeTHHKD

RYOHTOPCKO-KOHCANITHHICOBAR TPYIIIA
AYJIUTOPCKOE 3AKJIIOYEHME He3aBUCHMOIO ayauTOpa
dHHAHCOBOI 0TYETHOCTH, OATOTOBIeHHO# B cooTBeTcTBHH ¢ MCDO
ObmecrBa ¢ orpann4deHHoi oTBeTcTBeHHOCTEI0 «KAPAT3HUC PYC»
3a roa 3axkonuuBmniics 31 nexadpsa 2018 roga

Vyacraukam 000 «KAPAT3UC PYC»

Mhuenue c ozopoekoii

Mbl [poBENH AayJMT [phiaraeMoil romoBod (UHAHCOBOM OTYETHOCTH O00mIecTBa C
orpanudeHHOM orBercTBeHHOCTHEID «KAPAT3UC PYC» (OI'PH 116375011611, 350037,
Kpacnonapckuii kpaii, r.Kpacuonap, x.Jlenuna, mouroBoe ornenenue 37) (manee — OOIIECTBO),
cocTosIIel M3 oTYeTa O (PUHAHCOBOM IMOJOKEHHH IO cocTosHMIO Ha 31 mexabps 2018 roza m
OTYETOB O COBOKYIIHOM I0XOJIE, H3MEHEHHAX B KAIINTANE U JIBIXKCHHUH NEHEXKHEIX cpencTs 3a 2018
roj, a TalkKe IpPHMEYaHWH K TroJoBOH (HHAHCOBOM OTYETHOCTH, COCTOSINHX H3 KpaTKoro
H3JI0’KEHHS] OCHOBHBIX ITOJIOKEHHH YUETHOM MOJUTHKH U IpoYel MOSCHUTEIPHON HHOpMAaIHH.

[lo HamieMy MHEHHIO, 33 UCKIIOUCHMEM BIMSHHUSA BONPOCA, H3IOXKEHHOIO B pasmene
«OcHOBaHHE Ul BHIPAXKEHUS MHEHMS C OIOBOPKOM» HAIEro 3aKIIOYeHHs, IpHiaracMas rooBas
(MHAHCOBAs OTYETHOCTH OTPAXKAET JOCTOBEPHO BO BCEX CYIIECTBEHHBIX aCleKTaX (PUHAHCOBOE
nonoxenue OO6mecTsa Mo cocTosHuoo Ha 31 mexabps 2018 roma, a Taxke ero (QpuHAHCOBBIE
pE3YIBTATH OESTENBHOCTH M [BHKEHHE JACHEXHBIX cpencts 3a 2018 rox B cOOTBETCTBUH €
Mex[yHapOIHBIME CTaHIapTaMy GuHaHCOBOH oTaeTHOCTH (MCOO).

OcHosanue 013 8bIPANCEHUA MHEHUA C 02060PKOI

O6mecteom ¢ 01.01.2018 roma mpumeners MCPO (IFRS) 16 «Apenna», peTpOCIEKTHBHO
pou3BENeH Iepecyder nokasarteneit 3a 2016-2017 roga. B ¢punancoBol OTYETHOCTH HE PACKpPBITA
uadOpMAIKL, KOTOpas JaeT NoIb30BaTeIsIM HHAHCOBOM OTYETHOCTH OCHOBY IS OLCHKH BIIHSHHS
H3MEHEHMS YYeTHOW MOJHMTHKH Ha (GUHAHCOBOE IIONOXEHHE, (QHHAHCOBLIE pE3yIbTAaThl H
JIEHEKHEIE TOTOKH apeHIaTopa.

MBI poBeNH ayJdT B COOTBETCTBHE ¢ MekayHapoIHbsIMH cTaHmapramu ayaura (MCA).
Hama OTBeTCTBEHHOCTh, B COOTBETCTBHM C OTHMH CTaHJapTaMu ommcana B pazzaene
«OTBETCTBEHHOCTh ayJMUTOpa 3a AayIOHT TOHOBOM (MHAHCOBOH OTYETHOCTH» HACTOSIIETO
3akmroueHus. MBIl sSBIsSeMCs HE3aBHCHMMBIMEH IO OTHOImeHHIo K OOIecTBy B COOTBETCTBHH C
[lpaBuiaMu  HE3aBUCHMOCTH  ayJMTOPOB M  ayAuTOpckux oprammsamuii u  Komexcom
poeCCHOHATBHON 3THKH ayIHTOPOB, cOOTBETCTRYIomMME Komekcy 3THKH IPO(eccHOHaTBHBIX
Oyxranrepos, pazpaboranHOMy CoBETOM 10 MEXKIYHAPONHBIM CTaHIApTaM OSTHKHA I
npodecCHOHANBHBIX OYXranTepoB, 1 HAMH BBIIOJIHEHB! IPOYHE HHEIE 00A3aHHOCTH B COOTBETCTBHU
Cc oTHMH TpeOoBaHMSIMHU NPO(PECCHOHATBHON 3TUKH. MBI mojaraeMm, 4Yr0 IONYYCHHBIE HAMH
ayIUTOPCKHE J[OKA3aTellbCTBA SMBILIOTCS IOCTATOUHBLIMH M Ha[IEXallHMM, YTOOBI CIYKHTH
OCHOBaHHEM JUIS BRIPJKEHHS HAIEro MHEHHS C OTOBOPKOM.

Knroueevie eonpocet ayouma
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AVIIHTOPCKO-KOHCAIITHHI'OBAA I'PYIINA
KirogeBrle BONpOCHI  ayaWTa — 9TO  BONPOCHL, KOTOpbIE, COIIACHO  HAIeMy

npo(eCCHOHABHOMY CYKIEHHIO, SBJLUINCh Haubojee 3HAaYMMBIMH Ul HAIEro ayJuTa TONOBOMH
(OMHAHCOBOM OTYETHOCTH 3a TEKYIUMH NEpHOi. DTH BOIPOCH OBUTH paccCMOTPEHBI B KOHTEKCTE
HAIIEro ayauTa roI0BOH (MHAHCOBOH OTYETHOCTH B IIEJIOM H IPH (GOPMHUPOBAHMH HAINETO MHEHUSA
00 3TOH OTYETHOCTH, U MBI HE BEIpajkaeM OTAEIEHOI0 MHEHHS 00 5THX BOMPOCaX.

Obmecteo  ams  ¢opmmpoBanus ordetHocTH 1o MC®OPO  HCmomp30BAI0  METOX
TpaHC)OPMAHOHHBIX KOPPEKTHPOBOK, BBHIIOMHEHHEIX [IPUBIIEYeHHBIM crenuanucTtom 1o MCDO.
M&I mpoBenu ayAHTOPCKHE IIPOIENYpPSl IPOBEPKH PABHILHOCTH YKA3aHHBIX KOPPEKTHPOBOK, MX
BIIHSHUS Ha JOCTOBEPHOCTE (PHHAHCOBOI OTYETHOCTH.

OO6mmecTBO OCYIIECTBUNO IIepecdeT IOKazaTeNiell OTYETHOCTH B BANIOTY IIPEACTABIICHUS,
OTJIMYHYIO OT (YHKIHOHAIBHOH BamOTh.. @OVHKIMOHAIBHOH BamoToi OOlmecTtBa sBIseTcA
poccuiickuii pyOib, BATIOTOH npencTaBnenus ordetHocTH seisiercs EBPO. Ilepecyer nokazareneit
OTUETHOCTH OCylIecTBIeH B cooTBercTBHHM c TpeboBammsmua MCOO (IAS) 21 «Bamaaume
HM3MEHEHUS BAIIOTHBIX KypCOB», INPH 3TOM JJs Ilepecdera OT4YeTa O COBOKYIIHOM JOXOIE
HCIIONB30BAICS CpPeIHHM Kypc 3a mepmoi. MbI TIpOBENH NIPOBEPKY KOPPEKTHOCTH Iepecdera
[I0Ka3aTenel OTYETHOCTH B BAIIOTY NPEACTABICHMUS.

OmeemcmeeHHOCIb PYKOBOOCHEA — AyOuUpyemoz0 JAuUHA 3a 20008y10 (PUHAHCOBYIO
OMYEMHOCHb

PyxoBozcTBO HECET OTBETCTBEHHOCTH 32 MOATOTOBKY U IOCTOBEPHOE IPEICTAaBICHIE TaHHOM
roJ0BO¥ (pHMHAHCOBOH OTYETHOCTH B cOOTBETCTBHH ¢ MCDO 1 3a cucTeMy BHYTPEHHETO KOHTPOJIIA,
KOTOPYIO PYKOBOJCTBO CUNTAET HEOOXOAMMOI! I MOATOTOBKH IOJ0BOH (GHHAHCOBOM OTUYETHOCTH,
He colepKamed CyIIeCTBEHHBIX WCKa)KEHWH BCIEACTBHE HEIOOpPOCOBECTHBIX NeHCTBHI WM
omuOoK.

HpH TOATOTOBKE T'OJI0BOM (bKHaHCOBOﬁ OTUCTHOCTH PYKOBOICTBO HECET OTBETCTBCHHOCTEL 34
OIICHKY cnocobuocta O0mecTBa IIPpOAO0JDKATE HEIIPEPBEIBHO CBOIO HEATCIIBHOCTL, 3a PAaCKpPLITHE B
COOTBETCTBYIOIIHX ClIydasax CBGHGHHﬁ, OTHOCAIMUXCA K HCEIPEPBIBHOCTH MOEATEIIBHOCTH, H 3a
COCTaBJICHHE OTYCTHOCTH Ha OCHOBE IOIYINICHHA O HCIPEPBIBHOCTH [JEATCILHOCTH, 34
HCKIIFOYUCHHEM  CIIy4acB, KOIla PYKOBOICTBO HaMEPEBacTCd JIHKBHIWUPOBATH O6HIBCTBO,
IIPpEKpPaTUTh €ro MACATCJIbHOCTE HIIM KOI'Ja Y HETr0 OTCYTCTIBYCT Kakasg-nmubo WHas peailbHaA
albTEPHATHBA, KPOME JIMKBUJAIIMH WK IIPEKPAIICHNUA HEeATEIIbHOCTH.

OmeemcmeeHHOCHb AYOUMOPA 3a AYOUm 2000601 (YUHAHCOBOIL OMYEmMHOCHU

Hama nens COCTOXT B IIOJyY9eHHH Pa3yMHOH YBEPEHHOCTH B TOM, 4TO rojoBasi (pHHAHCOBAS
OTYETHOCTh HE COAEPIKHUT CYIIECTBEHHBIX HCKKEHHWH BCIEACTBHE HeIOOPOCOBECTHBIX NeHCTBUH
HIIA OHIH6OK, U B COCTaBIICHHH ay,IIHTOPCKOI‘O 3aKIIIO4YE€HUs, COI[BP}KB.HIGI‘O Hame MHEHHE.
PazymHas yBepeHHOCTh NPEJICTAaBISET cCOOOH BHICOKYIO CTENIEHb YBEPEHHOCTH, HO HE SBISETCS
rapaHTHeid TOro, 4ro ayauT, NpoBedeHHBIH B coorBercTBMM ¢ MCA, Bcerja BbIABISET
CYLLIECTBEHHBIE HCKDKEHHMS NpH WX Hamduumd. MckaxeHus wMoryT OBITE pe3ylIbTaToM
HETOOPOCOBECTHRIX NEHWCTBHH WM OIMMOOK M CYUHTAIOTCH CYIIECTBEHHBIMH, €CIH MOXKHO
000CHOBAaHHO MPEIIIOIOKHTE, YTO B OTIACIHHOCTH HIHA B COBOKYITHOCTH OHH MOTYT IOBIHATH Ha
IKOHOMHYECKHE PELIeHHs [I0JIb30BaTeNel, NIPHHUMAeMbIe Ha OCHOBE 3TOH roJioBOM (UHAHCOROM
OTYETHOCTH.
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RYOHTOPCKO-KOHCANTHHIOBAA [PYIINA

B pamkax aymgura, mpoBomumoro B coorBercTBHE ¢ MCA, MBI IIpHMeHsSEM
npo(eCCHOHANIBHOE CYXJIEHHEe M COXpaHseM NpoQeCcCHOHATBHBIM CKENTHIN3M Ha NPOTLKSHUH
Bcero ayzuTa. Kpome Toro, Mbl BEINOJHIEM CIIEAYIOMIEE:

a) BEISBIISIEM W OLEHHBAEM PUCKU CYIIECTBEHHOI'O HMCKAXKEHHs rOf0BOM (UHAHCOBOH
OTYETHOCTH BCJIEICTBUE HEMOOPOCOBECTHBIX NEHCTBHH MM OIMMOOK; pa3zpabarhiBaeM H IPOBOIMM
ayIUTOPCKHE MPOUENYpsl B OTBET HA 3TH PHUCKH; IOIY4aeM ayJUTOPCKHE JOKa3arellbCTBa,
SBISIFOIIMECS JOCTATOYHBIME M HAaJIKANIMMHA, YTOOBl CIYHUTH OCHOBAHHEM [UII BBIPAXKEHUS
HAIDETO MHEHHSI. PHCK  HeoOHAapy»KEHHs CYIIECTBEHHOI'O HCKAKCHHA B  PE3yJbTaTe
HeZI0OPOCOBECTHBIX JEHCTBUM BEHIIIE, YeM PHCK HEOOHApYKEHHsS CYIIECTBEHHOIO HCKAXKCHHS B
pesyibTare OIHOKH, Tak Kak HeloOpOCOBECTHBIE NCHCTBHS MOLYT BKJIIOYATh CIOBOD, MOMJIOT,
YMBIIUIEHHBIH IIPOIYCK, HCKKEHHOE MpelcTaBleHHe HHGOpMalMu WiIH JAeiicTBHs B 00X0x
CHCTEMBI BHYTPEHHETO KOHTPOILS;

0) [OJIyyaeM IOHMMAaHHE CHCTEMbI BHYTPEHHEr0 KOHTPOJS, MMEIOIIEH 3HaYeHue JIL
ay[uTa, ¢ NeIbio pa3paboTKH ayIUTOPCKUX IPOIEYp, COOTBETCTBYIOIMMX 00CTOATENLCTBAM, HO HE
C LENBI0 BhIpaKeHuss MHeHUS 00 3Q(EeKTHBHOCTH CHCTEMBI BHYTPEHHEIO KOHTPOJA ayIupyeMOro
nuna;

B) OLEHMBAEM  HANJISKANIMHA  XapakTep IPUMEHAEMOH  YYETHOH  IIOJMTHKH,
0OOCHOBAHHOCTH OYXTAITEPCKHX OINEHOK ¥ COOTBETCTBYIOIIETO DACKPBITHS HH(QOpMAIUH,
II0JIrOTOBJIEHHOTO PYKOBOJICTBOM &y JHUpPyeMOT0 JIHIIA;

r) JelaeM BEIBOJ O IPAaBOMEPHOCTH IIPUMEHEHHs PYKOBOJCTBOM ayIUpPyeMOro JIHIa
JONyIIEHHs] O HENpPEepPHIBHOCTH IEATETbHOCTH, a HAa OCHOBAaHMHU ITONYYEHHBIX ayIHUTOPCKHX
IOKA3aTeIbCTB — BBIBOJ O TOM, FMECTCS JIH CYHNIECTBEHHAd HEONPEIENeHHOCTE B CBA3U C
COOBITHAMHE WM YCIOBHSMH, B Pe3yIbTaTe KOTOPBIX MOT'YT BO3HHKHYTh 3HAYMTEILHEIE COMHEHHS B
CIIOCOOHOCTH ayQMpyeMOro JMLA [POAO/DKATh HENPEPHIBHO CBOIO JEATENbHOCTh. Ecimum Msl
IPUXOIMM K BEIBOLY O HAIMYUM CYIIECTBEHHOM HEONPENENE€HHOCTH, MbI JO/DKHBI IIPHBICYH
BHUMAHVE B HaIlleM ayJUTOPCKOM 3aK/IFOYEHUM K COOTBETCTBYIOUIEMY PACKDPBHITHIO HH(OOPMAIKHK B
rogoBoii  (UHAHCOBOM OTYETHOCTH WJIH, €CIOH TaKoe pAaCKphITHE HH(OpPMAaLMH SBISETCS
HeHaUIexalyM, MoAu(HIIEpOBaTh Haime MHeHHe. Halmu BBIBOIBI OCHOBAHBI Ha ayIHTOPCKHX
JI0Ka3aTeNbCTBAaX, NOMYUYEHHBIX 0 JAThl HAIIET0 ayJUTOPCKOro 3akiurodeHHd. OmHako Oymymue
COOBITHSI MJIM YCIOBHS MOTYT IPHBECTH K TOMY, UTO ayIupyeMoe JHIO YTPaTHT CIOCOOHOCTH
IIPOIOJDKATH HEMPEPBIBHO CBOIO AEATEIBHOCTE;

1) TIPOBOJIMM OLEHKY IIpEICTaBIECHMS TONOBOH (MHAHCOROH OTYETHOCTH B IIEJIOM, €€
CTPYKTYPHl M COJEpIKaHHs, BKIIOYAS PACKPHITHE HH(DOPMAIlMM, 4 TAaKXKe TOro, NPENCTaBIACT JIH
rozosas (pEHAHCOBas OTYETHOCTH JIEKAINME B €€ OCHOBE OIEPAllMH H COOBITHS TaK, 4TOOBI OBLIO
obecrie4eH0 UX TOCTOBEPHOE IIPE/ICTABIEHHE;

Msr1 ocymiecTrisieM HHGOPMAIMOHHOE B3aRMOACHCTBHE C PYKOBOICTBOM ayIMPYEMOro JIHIIA,
JI0BOZA 10 MX CBEAEHHS, IOMHMO IIpoYero, HHGOPMAIHIO O 3aIlIaHMPOBAaHHOM 00BEME M CPOKAX
ayJuTa, a TakKe O CYIIECTBEHHBIX 3aMEYaHMAX II0 pe3ylnbTaraM ayauTa, B TOM 9YHCIE O
3HAYMUTENBHELIX HEJOCTATKAX CHCTEMEI BHYTPEHHETO KOHTPOJISL, KOTOPhIE MBI BBIABIIEM B IIPOLIECCE
ayauTa.

Mpl Takke IpeHoCTaBIseM PYKOBOICTBY ayIMPYeMOIO JHIA 3asBIEHHE O TOM, YTO MEI
cOOMmoNaM BCE COOTBETCTBYIOIIUE OSTHUCCKHE TpeOOBAaHWS B OTHOLICHWH HE3aBHCHMOCTH H
MHOOPMHPOBAIM ITHX JIHI 000 BCEX B3aHMOOTHOINCHHSIX M IPOYHMX BONMPOCAX, KOTOPHIE MOXKHO
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AVOHTOPCKO-KOHCANTHHIOBAA FPYTIHIA
000OCHOBaHHO CUHTATH OKA3bIBAIOIMMME BIHSHHC Ha HE3aBHCHMOCTH ayIHMTOpPa, a B HEOOXOIUMBIX
CITy9asx — 0 COOTBETCTBYIOUIMX Mepax Ipe0CTOPOKHOCTH.

U3 Tex BOMPOCOB, KOTOPhIE MEI JOBEIH IO CBEIEHHS PYKOBOICTBA ayIHPYeMOTO JMIa, MBI
OIIpENIENIIN BOIPOCHl KOTOpBIe ObUTM Hambolee 3HAYMMEBL IS ayluTa IofoBoH (HHAHCOBOH
OTYETHOCTH 3a TEKYIIHH MEPHOJ M, CIEIOBATENBHO, SBIIIOTCS KIFOYEBBIMH BOIPOCAMHU ayIUTa.
Mpbl OmmMCBIBaEM 3TH BONPOCHI B HAIIEM ayIMTOPCKOM 3aKIIOYEHHH, KpOME CIIydaeB, Korza
IyONIHYHOE pacKpBITHE HHGpOpManud 00 3THX BOIPOCAX 3alpelleHO 3aKOHOM HIH HOPMaTHBHBIM
aKTOM, WJIH KOTJa B KpaifHe PeIKUX CIyYasX MBI IIPUXOIMM K BEIBOJY O TOM, YTO MH(OpPMALs O
KakoM-i00 BOIpoce HE MODKHA OBITH COOOINEHa B HAIIEM 3aKIIOYEHMHM, TaK Kak MOXHO
060CHOBAHHO IPENIOI0KHTh, YTO OTPHIATENbHEIE TOCISICTBUS COOOMEHN Takoi HH(OopMarmu
[IPEBEICAT OOMIECTBEHHO 3HAYMMYIO II0JIb3Y OT €€ COOOIIEeHHS.

PyKkoBOOUTENs 3aJaHHs II0 ayguTy, IO pe3ylbTaTaM KOTOpPOIO COCTaBIEHO ayaHTOPCKOE
3akmodyenue, — Koponera Beponuka Mropesna

PykoBoauTENH ayIUTOPCKOM OpraHu3aii
Vpasnstonui napTHep
000 «Aymuropckas rpynna «Bam CoseTHEK b»

> @ B. 'magxkui
. JRRSE

AyauTopcKasi OpraHu3alus: \//

000 «Aymuropckas rpynna «Bam CoserHuK by,

OT'PH 1112310003992,
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INDEPENDENT AUDITOR'S REPORT

Financial statements prepared in accordance with IFRS
«KARATZIS RUS» Ltd.
for the year ended to December 31, 2018

To owners «KARATZIS RUS» Ltd.

Qualified Opinion

We have audited the financial statements of the company KARATZIS RUS Ltd. (OGRN
116375011611, 350037, Krasnodar region, city Krasnodar, x. Lenina, post office 37) (the
Company), which comprise the statement of the financial position of the state As at December 31,
2018 and statements of comprehensive income, changes in capital and statement of cash flows for
the year then ended December 31, 2018, and notes to the financial statements icluding a summary
of significant accounting policies.

In our opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of our report, the accompanying annual financial statements present fairly, in all
material respects, the financial position of the Company as at December 31, 2018, and its financial
performance and cash flows for the year then ended December 31, 2018 in accordance with
International Financial Reporting Standards (IFRSs).

Basis for Qualified Opinion

The Company has applied IFRS 16 “Leases”, since 01.01.2018, and retrospectively
recalculated the indicators for 2016-2017 years. The financial statements do not provide the
disclosures necessary to allows users of financial statements to evaluate the effect of changes in
accounting policies on the financial position, financial results and cash flows of the tenant.

We conducted our audit in accordance with the International Standards on Auditing (ISAs).
Our responsibilities under those standards are further described in the Auditor's responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code), and we have fulfilled other our other ethical
responsibilities in accordance with the [ESBA Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significant in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

tel. (861) 2-T47 — 377, 2-747- 488, 2-747- 333,. 2-747- 444, 350015, Krasnodar, Krasnaya st., 154, 4" floor
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The Company for preparation of the financial statements in accordance with IFRSs used the

method of transformation adjustments performed by the attracted specialist in accordance with
IFRSs. We have performed audit procedures to verify the correctness of these adjustments, their
impact on the reliability of the financial statements.

The Company recalculated the reporting indicators into presentation currency, other than the
functional currency. The functional currency of the Company is the Russian Ruble, the reporting
currency is EURO. The restatement of the reporting indicators was carried out in accordance with
IAS 21 "The Effects of Changes in Foreign Exchange Rates", while to restate the statement of
comprehensive income was used the average rate for the period. We have checked the correctness
of the translation of the reporting indicators in the presentation currency.

Responsibilities of Management of the audited entity for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with IFRSs, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
basis of accounting unless the management either intends to liquidate the Company, or to cease
operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

A) We Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

B) We Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control;

C) We Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management;

tel. (861) 2-747 — 377, 2-747- 488, 2-747-333,. 2-747- 444, 350015, Krasnodar, Krasnaya st.,, 154, 4" floor
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D) We Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern;

E) We Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation;

F) We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor's report unless law
or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Head of the audit task, based on the results of which an apdit report was drawn up, - Veronika L.
Koroleva =94

Head of Audit Organization
Managing partner )
"Audit Group "Vash Sovetnik" LLC ¢

F.V. Gladkiy

Audit organization:

"Audit Group "Vash Sovetnik" LLC

OGRN 1112310003992,

35865~K rasnodar region, Krasnodar, Krasnaya st., 154, 4th floor,

tel. {861) 2-747 - 377, 2-747- 488, 2-747- 333,. 2-747- 444, 350015, Krasnodar, Krasnaya st., 154, 4% floor
e-mail: audit@vashsovetnik.ru, www.vashsovetnik.ru
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000 «KAPAT3UC PYC»

®urHaHCOBas OTYETHOCThb

3a rog, 3akoHuyuBLwuica 31 gekabpsa 2018 roaa,
NOAroToBsieHHAas B COOTBETCTBUM C
MexayHapoaHbIMU cTaHAapTaMu hMHAHCOBOM
OTYETHOCTHU



000 «KAPAT3UC PYC»

®UHAHCOBAA OTHETHOCTb MO MC®0
3ATO4, SAKOHYMBLUMKXCA 31 OEKABPA 2018 TOOA

COLEPXAHWE

OTHET O COBOKYIMHOM ONOXOMAE

OTYET O PUHAHCOBOM MNMOJIOXXEHUU
OTYET Ob UBMEHEHUAX KAMUTANA
OTHET O ABMXXEHWU OEHEXHbLIX CPEACTB

© 0 N O gn bW N =
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OBLUME CBEOEHUA

YCITIOBUA OCYLLUECTBINEHUA OEATENBHOCTU

OCHOBbI NOArOTOBKA ®UHAHCOBOW OTYETHOCTU

OCHOBHBbIE MOJIOXEHUA YYETHOW NMONUTUKU

KITKOYEBbLIE BYXIANITEPCKMUE OLIEHKU U MPO®ECCUOHAIBbHBIE CYXXOEHUS B

PUMEHEHWU YYETHOW NMONUTUKU

BbIPYYKA OT PEANU3ALINK
CEBECTOMMOCTb PEANU3ALUU

KOMMEPYECKWUE, TPAHCMOPTHBLIE U ADMUHUCTPATUBHBLIE PACXOMbI
NMPOYUE ONEPALMOHHBLIE [OXOObI

NPOYMUE OMNMEPALUMOHHBLIE PACXOMbI

HANOI HA NPUBLINb

OCHOBHbIE CPE[ICTBA

TOBAPHO-MATEPUAIBHBIE 3AMACHI

TOPrOBASl U MPOYASA OEEUTOPCKASA 3A0OMKEHHOCTbL

MPOYME HANOIU K BOSMELLEEHUIO U MPEOOMNATA MO HAJIOTAM
OEHEXHbIE CPE[CTBA U UX 3KBUBAJIEHTbI

YCTABHbIA KAMUTAI

TOPIrOBASi U MPOYASA KPEOUTOPCKAS 3ANOMKEHHOCTb
3AOOMKEHHOCTDL MO MPOYUM HAJNIOTAM

PE3EPBbI NMPEACTOALWMX PACXOAOB U NMNATEXEN

YCITOBHBIE Y JOTOBOPHbIE OBA3ATENLCTBA U ONMEPALMOHHBLIE PUCKU
YMPABINEHUE ®UHAHCOBbLIMWU PUCKAMMU

®UHAHCOBLIE MHCTPYMEHThI

YUCIIEHHOCTbL MEPCOHAINA

OMEPALIWMN CO CBA3AHHLIMW CTOPOHAMM

O N U W
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000 «KAPAT3UC PYC»

OTYET O COBOKYNMHOM OOXOOE
(8 espo, ecrnu He yka3aHo uHoe)

MNprmeyaHus

Bblpy4yka oT peanusauun
CebBecTovMocTb peanuaaLmin
Banoeas npubbine

Kommepueckue u
aAMUHUCTPATUBHbBIE Pacxogpbl

po4yune onepaumoHHble JOX04b!
Mpoyne onepaumnoHHble pacxoasl

MpubbInk 0T ONepaurMoHHOM!
OesATenbHOCTH

duHaHcoBbIe pacxodbl (pacxos
OT PMHAHCOBOW apeHabt)
@PUHaHcoBbIE AOX0OAbI

MpuBbinb OT NepeoLeHKu
WHBECTULIMOHHOM COBCTBEHHOCTM

Mpubbins oo
HanoroobnoxeHus

(Pacxop)/akoHoMWs Mo Hanory Ha
npubbink

MNPUBLINb (YBELITOK) 3A rog

Mpubbinb/(y6LITOK) 32 Nepuoa,
npUYUTalOLWascs:

CobcTBEHHMKaM KOMMaHMK

PezepB no KypcoBLim
pasHuuam

WUToro cosokynHkIl goxoq 2a
rof, NPUYUTAKOILMICS:

Cob6cTBEHHMKaM KOMMaHuM

12

01/01/2018- 01/01/2017-
31/112/2018 31/12/12017
CpepHeBssellenHelit  CpeaHeB3BeLUEHHbIN

OOMEHHbIN Kype 0BMeHHBIN Kypc

22/04/2016-
31/12/2016

CpepaHeB3BeLUEHHbIN
0BMeHHbIN Kype

EBpo 73,9546 Espo 65,9014 EBpo 71,1678
736 199 648 354 105 698
(645 968) (568 986) (85 224)
90 231 79 368 20 474
{54 535) (68 418) (36 119)
3 047 5 865 3086
(12 817) (16 984) (6 720)
25 926 (169) (19 269)
(205) (450)- (187)
25721 (619) (19 456)
(6 594) (1011) 2733
19127 (1630) (16 723)
19127 (1630) (16 723)
(13 611) 10 256 22772
5516 8 626 6 049
3
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OTYET O COBOKYMNMHOM JOXO[E
(8 pybnisix, ecnu He ykasaHo UHoe)

Buipyuka oT peanusauuu
CebecToumocTs peanusauum
Banosas npubbink

Kommepyeckue v agMUHUCTPATUBHLIE pacxobl
[Mpoune onepaunoHHble A0X0Ab!

lNpouue onepaumoHHble pacxogbi

MpubbLINE OT onNepauMoOHHON AEATENLHOCTH
®uHaHcoBble pacxoasl (pacxodbl oT
uHaHCOBON apeHabl)

®PuHaHCcoBbIE JOX0abI

[MpubbINk OT NEpeoLeHKN UHBECTULIMOHHOR
cobcTBEeHHOCTH

MNpubkink 40 HaNOrooGNoXeHUs
(Pacxopn)/skoHoMWS MO Hanory Ha npubbine
MPUBELINb (YBBITOK) 3A o[

Mpubene/(ydLITOK) 32 Nepuog,
NpUYUTaIOLIAACH:

CoBCTBEHHUKAM KOMMaHWK1

PezepB no kypcoBkLIM pazHuuam

Wtoro coBoKynHbIA goxon 2a roa,
NpUYMTaIOLMACS:

Co6cTBEHHUMKaM KOMMaHuK

Mpumeyanus

10

11

12

01/01/2018- 01/01/2017- 22/04/2016-
31/12/2018 31/12/2017 31/12/2016

54 445 286 42 727 435 7 522 325
(47 772 274) (37 496 911) (6 065 152)

6 673 012 5 230 524 1457 173
(4 033 1086) (4 508 829) (2 570 492)

225 337 386 505 220 343

(947 888) (1119 248) (478 263)
1917 355 (11 048) (1371 239)

(15 142) (29 667)- (13 294)

1902 214 (40 715) (1 384 533)

(487 684) (66 563) 194 461
1414 530 (107 279) (1188 648)
1414 530 (107 279) (1190 072)
1414 530 (107 279) (1190 072)
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000 «KAPAT3UC PYC»

OTYET O PUHAHCOBOM NONOXEHWA
(e eapo, ecnu He yKaszaHo uHoe)

AKTUBBI

BHeo60pOTHbLIE aKTUBI
OCHOBHbIE CpeacTea
OTNOXeHHbIe HAMNOTOBbLIE aKTWBLI

OBopoTHLIe aKTUBLI

TosapHo-MaTepuaneHble 3anacsl

Toproeas 1 npo4as agebutopckas
3a70MKEHHOCTb

Mpoyne Hanory K BO3MELLEHNIO ¥ NpeaonnaTa no
Hanoram

[eHexHble cpeacTsa M UX 3KBUBASEHTHI

WTtoro aktussl

KAMATAIT W OBASATENIBCTBA

Kanutan v pezepssl
YcTagHblih Kanutan
[oBaBo4Hbli kKanuTan

Pe3zeps no KypcosblM pasHuLEaM
HepacnpeneneHHas npubbinb
Wrtoro kanutan

HonrocpoyHble 0b6R3aTenLcTBa
LonrocpouHsie kpeauTsl 1 3aiimbl
OTtnoxeHHble Hanoroeble obs3aTenscTea
[onrocpoyHsle obszaTenscTea (dhvHaHcosasn
apenaa)

Tekylme obsizaTenscTea

Toproeas U NpoYas KpeaguTopckas
330/MKEHHOCTb

3ad0/mKeHHOCTL MO NPOYMM Hanoram
PesepBbl NpeacToALMX pacxo4oB 1 nnaTexen
WTtoro Tekywme obAzatenbcTEa

Wrtoro obsizatenscTBa
WToro kanuTtan u obsizatenscrea

Mpume-
YaHuA

13
12

18

31M2/2018 r. 311202017 1. 31M2/2016 r.
1856 4068 6 275
237 2 250 3047
1 460 6317 9322
109 935 75 200 65116
3292 22 337 5 541
8 357 15 100 9149
57743 65 628 91 257
179 327 178 265 171 063
180 787 184 582 180 385
163 356 163 356 163 356
15333 8 566
(13 611) 10 256 22772
774 (18 353) (16 723)
165 852 163 825 169 405
329 2 199 4292
329 2199 4292
10 204 13 355 1531
419 555 188
3983 4650 4969
14 606 18 559 6 688
14 935 20 758 10 980
180 787 184 582 180 385




000 «KAPAT3WUC PYC»

OTYET O PUHAHCOBOM MOJNOXEHWU
(e pybnisix, ecnu He yKka3aHo UHoe)

Mpume-
YaHWUA
AKTUBBI
BHeobopoTHLIE aKTUBLI
OcHoBHble cpeacTsa 13
OTnoXeHHbIe HaNoOroBbLIe aKTUBLI 12
O60pOTHLIE aKTUBLI
TosapHo-maTepuarnsHble 3anachl 14
Toproeast u npoyast neduropckas
33[0/MKEHHOCTb 15
Mpoyve Hanoru K Bo3MELLEHUIO W NPEAonaTa rno
Hanoram 16
[eHexHble cpeacTsa U X 9KBMBaNeHTbI 17

WUToro aktuBbl

KATWTAI U OBA3ATENBLCTBA

KanuTan v pezepssl

YcTaBHbIiA kanutan 18
[obaBoyHblil kanuTan

HepacnpeneneHHas npubbins

WToro kanuran

HonrocpouHkle o6s3atenscTEa
[onrocpoyHble KpeauThl U 3aiMbl
OTnoxeHHble Hanorossle oGA3aTenscTBa
JonrocpoyHble obssatenscTea (huHaHcoBas
apeHga)

Uroro ponrocpoyHbie obsizatenbcTBa

Tekywue obsizaTenbcTBa
Toproeasi 1 npoyas KpeauTopckas

3a[0/MKEHHOCTb 19
3a[0MmKeHHOCTL MO NPOYUM Hanoram 20
Pesepsbl npeacToswmx pacxogos 1 nnaTexer 21

WToro kpaTkocpouHbie o6sa3aTennLcTBa

Wtoro obasaTensctea
Wrtoro kanuTtan u obsA3zaTenbcTBa

3111212018 r.

31/12/2017 r.

311212016 r.

147 507 280 118 400 402

18 867 154 946 194 461

115 973 435 063 594 863

8 735 495 5178 808 4155 113

261618 1538 253 353 620

664 013 1039 896 583 786

4 588 320 4519 581 5 823 187

14 249 448 12 276 538 10 915 706

14 365 419 12 711 601 11 510 569

12 000 000 12 000 000 12 000 000
1061 478 579 433

117 180 (1297 350) (1190 072)

13 178 658 11 282 083 10 809 928

26 156 151415 273 848

26 156 151 415 273 848

810 862 919 702 97 737

33 281 38 187 11998

316 462 320 214 317 057

1160 605 1278 103 426 792

1186 761 1429 518 700 640

14 365 419 12 711 601 11 510 569




000 «KAPAT3WUC PYC»

OTHET OB USMEHEHUAX KANUTAINA

(8 espo, ecnu He yKkazaHo UHOE)

Hepacnpe- Pezepe no
YcTaBHbIN [OobaBoYHbIA  AefeHHad KYypcOBbIM Uroro
kanutan KanwuTan npubbins  pasHyduam Kanuran
Ocrtatok Ha 01 siHBaps 2018 roga 163 356 8566 (18 353) 10 256 163 825
6 767 19127 (23 867) 2027
NameHeHns 3a nepuog
Ocratok Ha 31 nekabps 2018 roga 163 356 15 333 774 (13 611) 165 852
67,6434
OBMeHHbI| Kypc 73,4592 71,2347 65,9014 73,9546
Hepacnpe- Pezepe no
YcTaBHbIN fobaBo4HLIA  fOeneHHas KYpPCOBbIM Wroro
Kanuran Kanutan npubbiNb  pazHULaM Kanutan
Ocratok Ha 01 svBapsa 2017 roga 163 356 (16 723) 22772 169 405
M3ameHeHWs 3a nepuon 8 566 (1630) (12 516) (5 580)
Ocrartok Ha 31 gekabps 2017 roga 163 356 8566 (18 353) 10 256 163 825
OBMeHHbIA Kypc 73,4592 67,6434 65,9014 68,8668
Hepacnpe- Pe3seps no
YcTaBHbLIR [obaBo4HbIi  geneHHas KypCOBLIM WUtoro
Kanutan Kanuran npubbINk  pasHuuam Kanuran
OcTtaTok Ha 22 anpens 2016 roga - - - -
WMameHeHns 3a nepuog, 163 356 (16 723) 22772 169 405
OcTaTtok Ha 31 gekabpsa 2016 roga 163 356 (16 723) 22772 169 405
OBMeHHbIN Kypc 73,4592 71,1678 63,8111




OTYET OB USMEHEHWAX KAMUTANA
(e pybrisix, ecnu He ykasaHo UHOe)

Hepacnpe- Peseps no
YcTaBHbin [o6aBo4HbLIA  [erneHHass  KypcoBbIM Wroro
Kanuran KanuTan npubsins pazHuuam Kanuran
Octatok Ha 01 aveaps 2018 roga 12 000 000 579433 (1297 350) - 11 282 083
MameHeHus 3a nepuog 482 045 1414 530 1896 575
Ocratok Ha 31 gekabps 2018 roga 12 000 000 1 061 478 117 180 13 178 658
Hepacnpe- Peseps no
YcTaBHLIN Job6aBo4yHLIW  fAeneHHas KYPCOBbLIM Wroro
Kanuran Kanutan npubbine pasHuuam Kanuran
OcTtatok Ha 01 suBaps 2017 roga 12 000 000 (1190 072) 10 809 928
M3aveHeHns 3a nepuog - 579 433 (107 278) 472155
OcTtaTtok Ha 31 gekabps 2017 roga 12 000 000 579 433 (1297 350) 11 282 083
Hepacnpe- Peseps no
YcTaBHbIN [obaBo4HLIA neneHHas KYPCOBLIM WUroro
Kanuran Kanuran npubkins pasHuuam KanuTan
OcTatok Ha 01 siHBaps 2016 roga - - : -
MameHeHus 3a nepuopg 12 000 000 (11920 072) 10 809 928
OcTtaTtok Ha 31 gekabpsi 2016 roga 12 000 000 (1190 072) 10 809 928




OTYET O OBUXEHWW OEHEXHbIX CPECTB
(e espo, ecrniu He yka3aHo uHoe)

OcTartok Ha Ha4yano nepuoga

lNocmynneHus om npodax)u moeapos U ycnya

Beinnama 3apabomHoll nnams! U coyuansHele nnamexu
lpuobpemerue mosapos u ycnys

TamoxeHHbIe nnamexu

lnama 3a ycnyau 6aHKkos

lpoyue sbinnamsi

[eHeXHbIi NOTOK OT onepaunoHHON OeATeNbLHOCTH

lpuobpemeHue ocHosHbIX cpedems

YncTeli geHeXHLIA MOTOK N0 MHBECTULMOHHOM
OesaTensLHOCTU

3alimei nonyyeHHsle

lNocmynneHust om ebinycka akyul, yeenudeHus doneli
y4yacmusi

Bosspam 3alimos

lpoueHmsi ynnayexHsie

QuHaHco8as MoMouwb om y4Ypedumens

YucThIN feHeXHbIN NOTOK OT hMHAHCOBOM
OeATeNnbHOCTH

YUcThIN AeHEXHLIA NOTOK
Mepecyem ocmamkoe GeHexHbix cpedeme (Kypcosast
pasHuya)

Ocrartok Ha KOoHel, nepuoaa

MpumeyaHue

TpaHcgopmayuoHHas pasHuua e 2018 2. — 8 699
TpaHcghopmayuoHHas pasHuua 8 2017 2. — 965
TpaHcgopmayuoHHas pasHuya e 2016 2. — 13 249

01/01/2018 —
31/12/2018 rr.
65628
849 545 53
(37 467,06)
(648 080)
(155 431)
(4 474)
(683)
(3 390)

(10)

(10)

6767

6 767

10 168
18 053

57 743

01/01/2017 -
3111212017 rr.

91 257

771533

(44 367)

(581 268)

(170 427)

(4 102)

(1 006)

(29 637)

(938)

(938)

8 565
8 566
(22 008)

(3 621)
65 628

01/01/2016 -
31M12/2016 rr.

126 218
(19 934)
(144 097)
(39 965)
(1051)
(400)

(79 220)

(2 391)

(2 391)

135

160 925
(135)

160 925
79 314

11943
91 257
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OTYET O OBUXXEHWW OEHEXHbBIX CPEOCTB
(8 py6risx, ecrnu He yKa3aHo UHoe)

OcTatoK Ha Ha4ano nepuoga

lMoecmynnerus om npodaxu mosapos u ycrya

Beinnama 3apabomuod nnamel U coyuansHeie nramexu
lpuobpemeHue mosapos u ycnya

TaMOXeHHbIE MmIamexu

lnama 3a ycnyau b6aHKoe

lNpoyue soinnamst

[eHexHbIl NOTOK OT ONepaLUOHHON AeATeNLHOCTH

MpuoBpemenue ocHOBHLIX cpedcme

YucTelh OeHeXHLIH NOTOK NO UHBECTULIMOHHONR
OeATensHOCTH

Badmbl nonyveHHbIe

locmynneHusi om esinycka akuyud, yeenuyeHus donell
yvacmus

Bosspam 3aiimoe

lMpoyermel ynnayeHHbie

@uHaHcosas noMollb om yypedumens

YueTeiM feHexXHbIA NOTOK OT (hUHAHCOBOW
LeATeNnbLHOCTU

YUCTbIN OeHeXHbIW NOTOK
lNepecuem ocmamkos deHexHbix cpedcme (Kypcosgasi
pasHuya)

OcTaTtok Ha KoHel, nepuoaa

01/01/2018 —
31/12/2018 rr

4 519 581

62 574 050

(2 197 699)

(47 692 818)

(10 870 647)

(325 890)

(1 859 545)

(372 550)

(805)

(805)

482 045

482 045

108 691

39 952

4588 320

01/01/2017 —
31/12/2017 rr

5823 187

50 330 582

(2 907 341)

(38 123 029)

(10 870 647)

(269 443)

(67 463)

(1 907 340)

(58 754)

(58 754)

579 433
579 433
(1 386 661)

83 055

4 519 581

01/01/2016 -
31/12/2016 rr

8 843 146

(1 400 482)
(10 355 838)
(2 905 323)
(75 642)

(28 200)
(5 922 339)

(171 088)

(171 088)

10 000

12 000 000
(10 000)

12 000 000
5906 573

(83 886)
5823 187

10
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000 «KAPAT3UC PYC»

NMPUMEYAHUA K PUHAHCOBOW OTYETHOCTU
(8 espo, ecrniu He yKka3aHo UHOE)

1. OBLWWE CBEOEHUA

000 «KAPAT3UC PYC» (aanee KoMnaHusi) sIBNSIETCS TOProBOi KOMNAHUEH, OCYLLIECTBIISIET CBOK AEATENLHOCTL C
22 anpens 2016 roga. Asnsetca foyepHeil opranusaumeii Komnanum KARATZIS S.A. - INDUSTRIAL & HOTEL
ENTEPRISES.

tOpuanyeckuii agpec: 350037, Poccusi, KpacHoaapckwii kpai, r. KpacHogap, x. JleHuHa, noutosoe oTaeneHve 37.
OCHOBHO BUA AEATENBHOCTI — TOProBIs ONTOBas HECNELManM3MPOBaHHaS.

Komnanus apeHayeT othucHoe NOMELLEHWe Ha Npasax apeH/asl, Unuarnos He UMeer.

2, YCNOBWA OCYLWECTBINEHUA OEATENBHOCTU

000 «KAPAT3MNC PYC» ocyllecTBnsieT CBOK AesTensHOCTs B POCCHMICKON ®enepaunn. COOTBETCTBEHHO, Ha
BusHec KomnaHuu oKasbiBalOT BNUSIHUE 3KOHOMUKA M (DUHAHCOBbLIE PbIHKW POCCUIICKON Pepepauyi, KOTOPbIM
MNPUCYLUM HEKOTOPLIE CBOMCTBA Pa3BHBAIOLLErOCs pbiHKa. POCcUsi NpogomKaeT NPoBEAEHNEe aKOHOMUYECKMX pecdhopM
W pa3suTWe CBOErc NPaBOBOro, HANOroBOrO MOMA M 3aKOHOAaTenbHOW 6a3bl B COOTBETCTBMM ¢ NOTPeBHOCTAMM
PLIHOYHOI 3KOHOMMKMN, OAHAKO OHU COMPSKEHbI C PUCKOM HEOAHO3HAYHOCTI TONKOBAHMS UX TpeBoBaHui, KOTOpbIE K
TOMY e MOABEepXeHbl 4acTbiM M3MEHEHWSIM, Y4TO BKyne C APYrMU HpUAMYECKUMA N (MCKaNbHLIMK nperpajamm
cosfaeT AononHuTenbHele npobnemsl Ans NpeanpusaTuii, Beaylumx 6usHec B Poccuiickol Qepnepauuu.

Byayuwiaa ctabunbHOCTL POCCHIACKON SKOHOMMKM BO MHOTOM 33BUCUT OT 3TUX petopM 1 JOCTMNEHWUIA, @ Talke oT
3PPEKTUBHOCTI IKOHOMUYECKMX, (PUHAHCOBBLIX U [JEHEKHBIX MEPOMPUATUIA, NPEANPUHUMAEMbIX NpPaBUTENLCTBOM.
Poccuiickas akoHOMMKa criabo 3aluileHa OT CNagoB Ha PbIHKE W CHUXEHUS TEMMAOB 3KOHOMMYECKOro pasBUTUS B
APYrux 4acTax mupa.

MpepcTaBneHHas nHaHCOBas OTYETHOCTL OTPAXKAET TOUKY 3PEHUS PYKOBOACTBA Ha TO, KAKOe BMUSHUE OKA3bIBAIOT
ycnosua eefdeHus BusHeca B Poccuiickoi ®epepaumn Ha OEeSTENBHOCTb U tbuHaHcoBoe nonoxeHve KomnaHuu.
Bynyliee skoHoMUYeckoe pa3suTue Poccuiickoi defepaumu 3aBUCKT OT BHELUHMX hakTopoB M Mep BHYTPEHHEro
xapaktepa, npeanpuHUMagmbIX NpaBUTENLCTBOM AM1S NOALEPKAHNS POCTa U BHECEHWS M3MEHEHW B HaMOroByio,
fopuandeckyio U HopMaTueHy 6a3y. PykoBoAcTBO monaraeT, YTo WM NpeanpuHUMAaloTCs BCe HeoBXoauMbIe Mepbl
ANsA NOAAEPXKN YCTONYMBOCTY 1 passuTUa BusHeca KoMnaHuu B COBPEMEHHBIX YCIIOBUSIX, CNOXMBLUMXCS B Bu3Hece
1 3KOHOMUKE.

3. OCHOBBbI MOArOTOBKWU ®UHAHCOBOW OTYETHOCTU

Hacrtoswas uHaHcoBas OTYETHOCTE MOArOTOBMNEHA B COOTBETCTBMU G MexayHaponHsiMu  cTaHaapTamu
(hMHAHCOBOW OTYETHOCTW, BKMIOYAs BCE MPUHATHIE W AEACTBYIOWME B OTYETHOM nepuvoge MexnysapoaHsie
CTaHAapTbl MHAHCOBOW OTHETHOCTM W MHTepnpeTauun KomuteTta no MekayHapogHbIM cTaHaapTam hrHaHcoBOM
ot4eTHoCcTN (MCDO), 1 NOMHOCTLIO MM COOTBETCTBYET. HaUMOHaNbLHOR BanioToR Poccuiickol ®enepaumy SBNAETCA
poccuiickuit py6nb (nanee — pybnb unu pyb.), 1 aTa xe BanoTa SBNSeTcH hYHKUMOHANLHO BanoToN Komnaxuu.
BanioToi, 8 KOTOpo# NpeAcTasneHa HacToALLAsA hUHAHCOBas OTUETHOCTb, sanseTcs EBPO.

Komnawnusi sapeructpuposaHa 22 anpens 2016 roga u  patoi nepexoga 000 "KAPAT3UC PYC" Ha MC®O
asnseTcs 22 anpens 2016 roga. MNepexon Ha MC®O ocyLLecTBIIEH B COOTBETCTBUN C NonoxeHusmu MCHO (IFRS)

4, OCHOBHBIE NOJIOXEHWUA YYETHOW NONUTUKK
4.1 Beipy4ka

Mpy BbINONHEHUM 0BA3aHHOCTU K MCTIONHEHMIO, KOMNAHUS MPU3HAET B KAaYecTBe BLIPYYKM YACTb LieHsl OnepaLy
(MCKnio4aloLedl OLIEHKM NEPEMEHHOTD BO3MELUEHIs, SBNAILUNECS OrpaHNUYEHHbIMM), PacrpeaensieMylo Ha LaHHy10
0653aHHOCTb K UCMOMHEHMIO.

Mpu onpepenennn ueHbl onepaumy Komnauus aHanusupyeT YCrOBMS [OFOBOpa M GBOK 0BbIYHYKD AenoByo
npakTuKy. LieHa onepaLwy - 3To CyMMa BO3MELLEHNS,, NPaBO Ha KOTOPOe KOMMaHWs OXMAAET MOMyuuTh B 0BMEH Ha
nepeaady obellanHbix TOBAPOB VMW yCRyr MOKYNaTernio, MCKIo4asi CyMMbI, NONYYEHHbIE OT UMEHI TPETBUX CTOPOH
(Hanpumep, HekoTopbie HamorM ¢ npogax). BosmelueHve, oBellaHHOe MO AOrOBOPY C NOKynaTenem, MOXeT
BKIIOYATL B Ce0s PUKCMPOBAHHLIE CYMMbI, MepeMeHHbIE CyMMbI uBo 1 Te, U Apyrve.
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[na uenei onpeneneHvs LeHsl onepauun KOMNaHws MpennonaraeTt, YTo Toeapkl WM ycryru ByaoyT nepenaHb
nokynaTento, kak obeliaHo B COOTBETCTBMM C CYLLECTBYIOLLIMM AOrOBOPOM, U AOTOBOP He DyAeT pacTopryyT, npoaneH
unn MoauULIMPoBaH.

Bbipyuyka oT peanusauuv TOBapoB NPU3HAETCS NPU OLHOBPEMEHHOM BhIMNOMHEHWN CIEAYIOLLUX YCNOBUA:

. KOMNaHWs BbLIMONMHSET 00A3aHHOCTL K UCMOMHEHWIO MyTeM nepeaayun obellaHHoro Toeapa unu yenyri (To
eCTb aKTKUBa) NOKynaTen:o;
. aKTVB NepeaaeTcs, Koraa (MW no Mepe Toro, Kak) NokynaTtesb nofyyaeT KOHTPONb Haj aKTVBOM.

KoHTponb Haj akTMBOM OTHOCUTCS K CMOcOBHOCTM OnpeAensTs cnocof ero UCnonb3oBaHUs 1 Nony4aTh NPaKkTUYEecK
BCE OCTaBLUMecs BbIrofbl OT akTuea. KoHTponb BroyaeT B cebs cnocobHOCTbL NpensTcTBOBaTh ONpenerneHumio
cnocoba MCnonbL30BaHWs W NOMNYYEHWIO BLIFOA OT aKTUBa APYruMI KOMMIaHUAMM.

OpraHusaums He KoppekTupyeT obellaHHYo CYMMY BO3MELLEHUS C YHETOM BAWSHMSA 3HAYUTENbLHOTO KOMMOHEHTa
(bvHaHCUpOBaHWA, ecnv nepnoa Mexay nepefaveil opraHusaumen obelaHHoro ToBapa Mnn YCnyrk NokynaTenio u
onnaTtoii MokynaTenem Takoro ToBapa UK YCIyri COCTaBUT He Boree oAHOFO roaa.

4.2 Hanor Ha npubbinb

Pacxon no Hanory Ha npu6binb BkMoyaeT B cebs Hamor Ha npubbink TEKYLEro Nepuoaa 1 OTIOMKEHHbIA Haror.
TekylmAd 1 OTNOXEHHbIA Hanork Ha npubbinb OTPaXKalTCs B cocTase npubBbinu wunu yBeiTka 3a mepuop, 3a
MCKIMOYEHUEM TOW WX 4YacTW, KOTOpas OTHOCWTCA K caenke no ofbeawHeHwto BGusHeca vnn K onepauusm,
NpW3HaBaEMBIM HEMOCPEACTBEHHO B COCTaBe CODCTBEHHOIO KanuTana Wiy B COCTABE NPOYEit COBOKYMHOM Npubbiny.
Tekywuid Hanor Ha npubeine npeacTaenseT coboi CyMMy Hamnora, NOAMEKallyl ynnaTe WnM NonyyeHulo B
OTHOLLEHWUW Hanoroobnaraemoii MpubLINK UM HaNoOroBoro yBbITKa 3a rofl, PACCYUTaHHBIX HA OCHOBE AENCTBYIOLNX
WK MO CyLIECTBY BBEAEHHbIX B [EACTBME MO COCTOSHUIO Ha OTYETHYIO AaTy HanoroebIX CTAROK, 3 TAKKe BCE
KOPPEKTUPOBKW BENUYNHbI 06A3aTensCTBa Mo ynnaTe Hanora Ha Npubbinb 3a NpoLUNbIe TOfbl, KOTOPbIA NOAMNEKUT
B3bICKAHMIO HANOrOBLIMM OpraHamit Unu BeINaTe um.

OTnoxXeHHbIR Hanor oTpaxaeTcs MeTonoM BanaHcoBbix 06GH3aTEenbCTB B OTHOLIEHUM BPEMEHHBLIX PasHUL,
BOSHMKaIOLWMX Mesy 5anaHcoBoi CTOMMOCTBIO aKTMBOB U 00S3aTENLCTB, OnpeaenseMoil Ana Lenei X oTpaKeHus
B (PUHAHCOBOM OTYETHOCTH, W UX Hanorosoi 6a3oil. OTNOXEHHbIA HANOr He NPU3HAETCA B OTHOLUEHUM CedyoLLMX
BPEMEHHbIX pasHULl pasHWL, BO3HUKAKOWMWX MPU MNEepBOHaYanbHOM MPU3HaHUM aKTUBOB W 06s3aTenbcTs B
pesynbTaTe OCYLUEeCTBNIEHUs CAEMNKM, HE ABNAWERCS CAEMNKOA No 0BbeaMHEHNIO BU3HECa, M KOTOpas He BIMSET HU
Ha ByxranTepckylo, Hu Ha HanorooGnaraemyo Npubsisb MM HaMoroBbIi YBLITOK.

4.3 OcHoBHbIe cpefcTBa

Mo Bcem obbeKkTam OCHOBHBIX cpencts KomnaHus BouiBpana Mofens yyeta Mo MepBOHAYANbHOM CTOMMOGTY.
CornacHo nNpodeccoHanbHOMY CY)KOEHUH MeHemxMeHTa KomnaHwuw cnpaBefnuBas CTOMMOCTe COOTBETCTBOBaNa
CTOMMOCTM NPUOOPETEHUs aKTMBOB, MOCKOfbKY B OTHETHOM NEPUOAE HE BbISIBNEHbI CYLIECTBEHHLIE NPU3HAKM
oBecLieHeHNsa 3TUX aKTUBOB.

AMopTU3aUMsi [pyrux OOBLEKTOB OCHOBHbIX CPEACTB PacCHMTLIBAETCH MO MEeTody PABHOMEPHOTO ChMCaHus,
NPYMeHseMoMY 4SSt CNMCaHUsA NepsoHaYanbHoON CTOMMOCTIM OCHOBHLIX CPEACTB [0 UX NIMKBUMAALMOHHON CTOUMOGTY.
Cpokn amoptvsauuu, KoTopble NpuBNMINTENbHO COOTBETCTBYIOT PACHETHLIM CPOKaM MOME3HOM0 MCMOMb30BaHUs
COOTBETCTBYIOLLMX aKTVBOB, NMPUBOASTCA B Tabnvue HUXe:

Konuuyectso ner
Maluntbl 1 obopyposaHve (ogucHoe oBopyaosaxue 1
WHBEHTAaphb) 3-15 net

IkenaaunMoHHas CTOMMOCTb aKTUBA NPeaCTaBAEeT CoBoi OLieHKY CyMMBbI, KOTopyio KoMnaHus Morna 6kl Nomy4uTs B
HaCTOSLMI MOMEHT OT MPOAEXKM aKTUBA 3a BLIYETOM PACHETHBIX 3aTPAT Ha NPOAAKY MCXOAA W3 MPEAMONOKEHNS,
4TO BO3PACT aKTMBA W Ero TEXHUYECKOE COCTORHME YKe COOTBETCTBYIOT OXWUOAEMOMY B KOHLIE CPOKa €ro NoresHoro
ucnonb3sosaHuA. Mo obbekTam OCHOBHLIX CpeacTs KOMnaHwa ycTaHOBMMA AMKBUAALMOHHYIO CTOMMOCTb PaBHOI
HYTIHO.

Pykosoacteo Komnanuu oueHnBaeT OCTAaTOMHBI CPOK MOMESHOTO MCNOMb3OBAHWS OCHOBHbIX CPEACTE B
COOTBETCTBUM C TEKYLLUM TEXHUYECKUM COCTOSHWEM OCHOBHBIX CPEACTB M OLEHKOI Nepuoaa, B TEYEHUE KOTOPOro
OCHOBHbIe cpeacTa ByayT NPUHOCUTL 3KOHOMMUYecKMe Bhiroakl Komnanmu.
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4.4 DHaHCOBLIE aKTUBLI U 005A3aTeNnLCTBa

KomnaHus npuaHaeT UHAHCOBLIA akTMB WNKM hUHaHCOBOe 0BA3aTENbCTBO B CBOEM OTHETE O (DMHAHCOBOM
NOMOXEeHNN TorAa M TOMbKO TOrAa, KOrAa OpraHusalus CTEHOBUTCS CTOPOHOW MO [OrOBOPY, OMpenensiolemy
YCNOBWSA COOTBETCTBYIOLUETO WHCTpYMeHTa. [Ipy nepsoHavyansHoOM  MpU3HaHWM  (OUHAHCOBLIA  akTUB  Wnn
003aTensbCTBO NOANEXaT KNaccuuKkaLmMi 1 OLIEHKE B COOTBETCTBMM YCTAHOBMEHHLIMIA KpUTEPUAMM.
Knaccudmkaums bmHaHCOBLIX UHCTPYMEHTOB

KomnaHusa knaccuduumpyeT UHAHCOBbLIE aKTWBbLI Kak OLEHMBAeMble N0 CrpasefMBoii CTOMMOCTM, WCXO4S W3
XapaKkTepuCTUK (hMHAHCOBOrO aKkTWBa, CBA3aHHBIX C MPEAYCMOTPEHHBIMM [OrOBOPOM [EHEXHLIMU MOTOKaMMU.
Opranusaums knaccutbuumpyeT hrHaHcoBoe 0BsA3aTenbCTBO Kak OLeHUBAEMOoe Mo CpaBefnuBoii CTOUMOCTI YEpes
NpuBbIne Uy yObITOK, MOCKOMLKY 3TO 3HAYUTENBHO COKPALLAET HEMOCMeA0BaTENbHOCTE B MPUMEHEHIUN MPUHLMMOBE
OLIEHKM MNW NPM3HAHWUSA, KOTOpas B NPOTUBHOM Criy4ae BO3HWKNA Obl NPU OLEHKe aKTUBOB UMM 0BA3aTenbCTs, Unu
MPU3HaHUM CBA3AHHOM C HUMK NPUOLINK 1 YBbLITKA € NCMOMNB30BAHUEM Pa3INYHLIX OCHOB.

MNepBoHavanbHoe Npu3HaKHe (MHAHCOBLIX MHCTPYMEHTOR

Mpv nepeBoHaYanbHOM MPUSHaHWUM KOMMaHWA AOMKHA OLIEHWBATH (PMHAHCOBLIA aKTWB, 33 UCKMIOYEHWEeM TOProBoil
AeONUTOPCKOR 32J0MKEHHOCTH, Unu (HaHcoBoe 0653aTenbCTBO MO CNPABEANMBO CTOUMOCTY, YBENMYEHHOW MK
YMEHbLUEHHOW B cnyyae pUHAHCOBOTO akTWBa WNuM MHaHCOBOro o0Bs3aTenbCTBa, OLIEHWBAEMOro He Mo
CrpaBeAnvBOI CTOMMOCTY Yepes Npubbinb Unu yBLITOK, Ha CyMMy 3aTpar no CAerKe, KOoTophie HanpAMYIO OTHOCHTCS
K nprMoBpeTeHuto Unn BeINYCKy UHAHCOBOro akTMBea Unn HaHCoBOro obs3aTensCTBa,

Komnanus oueHuBaeT TOprosytlo AeGWTOPCKYI 3a3[0MKEHHOCTb, KOTOpas He WMEeT 3HAYMTENbHOrO KOMMOHeHTa
¢rHaHcupoBaHua (onpeaensemoro B cooteeTcTBUNM ¢ MCDO (IFRS) 15), no uexe coenku.

lMpekpalleHne NpU3HaHus (PMHAHCOBLIX aKTMEOB.

Komnanus npekpaliaeT npusHaHue UHaHCOBOTO aKTWBa TOTAA W TOMbKO TOrAa, KOTAa: WCTEKaeT CpoK [eicTBuUs
npeaycMOTpEeHHbIX AOrOBOPOM MpaB Ha [AeHEeXHbIe NOTOKW OT 3TOro (OMHAHCOBOro aKTWBa, UNW OHa nepefaeT aToT
(PMHaHCOBLIA aKTUB.

PasHuua mexay 6anaHcosoi CTOWMOCTbEO (OLEHEHHOW Ha LaTy NpexpalleHus NpusHaHus), pacnpeneneHHol Ha
4acTb, MPU3HaHMe KOTOPOW NPeKpalleHo, W CYMMOW NONYYEHHOro BO3MELLEHUS (BKMIOYAS BENUYMHY MOMNYHeHHOro
HOBOrO aKTMBa 33 BbIMETOM BENWYWHBI MPUHATOTO Ha cebsi Hosoro o6s3aTenbeTBa), OTHOGSALLEHCH K YacTw,
MPU3HaHWEe KOTOPO NpeKpallgHo, NPU3HaeTea B COcTaBe Npubbiny unu ybeiTka.

Komnanus ucknioyaeTt duHaHcosoe 0653aTeNbCTBO (UNU YacTs hMHAHCOBOMO 0bsA3aTenbCTBa) M3 CBOEro OTYeTa O
(PMHAHCOBOM MOJIOXKEHUM TOrAa W TOMBLKO TOrA@, KOra OHO MOralleHo, T.e. KOTAa NpeaycMOTPEeHHas [OroBOpOM
00532HHOCTb UCTONHEHa, aHHYNMPOBaHa UNU NPeKpaLLeHa Mo UCTEYEHUM CPOKa.

OpraHuzauus ucknioyaeT dinHaHcoBoe 0Bs3aTeNbCTBO (MK YacTh (hUHAHCOBOro 06s3aTenbCTBa) U3 CBOETO OTYETa
0 (PMHAHCOBOM MOMOXEHUM TOrAa U TOMBKO TOrAa, KOr4a OHO MOraleHo, T.e. KOrAa MPeAyCMOTPEHHaA J0roBOpOM
06A3aHHOCTb UCMONHEHa, aHHYNMPOBaHa UMK NPEKPaLLEHa MO UCTEYEHUN CpoKa.

4.5 3anachbl

3anacel B cooteeTcTBMM ¢ MCOO (IFRS) 2 yuuThIBAIOTCA MO HauMeHbLUEA W3 OByX BenuyunH: cebecToMmocT u
4KcTOll LieHbl npogaxu. CebecTouMocTh 3anacos ONpeaenseTcs No MeToay CpeHEB3BELIEHHO CTOMMOGTH.

YucTas UeHa npofaxu — 3TO pacyeTHas LieHa BO3MOXHOA NpOAaXu B mpouecce OBbIYHOW AesTenbHOCTM 3a
BbIHETOM PACXOJ0B Ha 3aBeplueHNe NPOU3BOACTBA U PACXOA0B MO NMpojaxe

B otuyeTHoCTM 3anacki OLEHMBAIOTCA MO CTOMMOCTU MPUOBPETEHUS, KOTOPAs HUKE YMCTON LIeHb npoaaxu Ha
MOMEHT COCTaBMIeHMA OTHETHOCTM. PYKOBOACTBO KOMMaHUM MOCYMTANO, YTO AaHHbI MeTon NpuBeaeT k Gonee
YMECTHOMY npeacTasreHuio B hMHaHCOBOWM 0TYETHOCTY 3anacos.

4.6. ABaHChbl BblJaHHbLIe

ABHCbI BbIAAHHBIE KIACCU(ULMPYIOTCS Kak AONTOCPOYHBIE, ECIU OXMAAEMbIN CPOK NONYYEHUs TOBAPOB MM YCAyT,
OTHOCSLUMXCS K HUM, NPEBLIWAST OAMH FOf WK ECTIN aBAHChI OTHOCSTCS K aKTUBY, KOTOPbIN ByeT OTpakeH B yyeTe
kak BHEODOPOTHBIN aKTVB MpWU NepBOHaYanbHOM NpuaHaHuu. Mpefonnara yenyr BKMIOYAETCH B PacXodbl Nepuoaa
“nu B CTONMOCTL aKTWBOB NO MEPE MNOSTyYeHus sTUX yenyr. Ecnn umeeTcs NpusHak Toro, YTO akTUBbI, TOBApbl UMU
ycnyru, OTHOCALLUMECs K @aBaHCam BblAaHHbIM, He GyAyT nonyueHsl, GanaHcoBasi CTOMMOCTb ABEHCOB BbIAaHHbIX
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MOANEXMUT YMEHbLUEHMIO, U COOTBETCTBYIOLLNIA YBbITOK OT oBeclieHeHus oTpaxaeTcs B Npubbinv unu yosITke 3a rofg B
COCTaBEe CTPOKM «MPOYME OMEePaLMOHHBLIE PACXOABI, HETTO.

4.7. [leHexHble cpeAcTBa U UX 3KBUBAIEHThI

[leHexHble CPeacTBa U MX IKBMBANEHTLI BKITOYAIOT AeHEXHbIe CPEACcTBa B Kacce, CPeAcTBa Ha DaHKoBCKMX cueTax
Ao socTpebGoBaHus.

4.8 YcTaBHbLIW KanuTtan
[lonu y4acTHUKOB OTPaxatTCs Mo CTPOKe «YCTaBHBIN KanuTan» B COCTaBe KanuTana.
4.9 ApeHpa

KomnaHus BbICTynaeT B ka4yecTBe apeHaaTopa — (hMHaHcosas apeHa.

OBsa3aTenbcTBO N0 apeHAe OLEHWBAETCH KOMMaHuen - apeHAaTopoM Ha [aTy Hayana apeHabl No CTOUMOCTM
apeHHbIX NNaTexemn, AUCKOHTUPOBAHHBLIX MO NPOLEHTHO CTaBKe, MO KOTOPOW OpraHvsauus Morna Obl NonyyuTb
3aem.

B apeHHble MnaTexu BXoAAT: (PUKCMPOBAHHbLIE MNATEXW, OLEHOYHOE 3HAYEHe NepeMeHHbIX NnaTexeil, KoTopsle
3aBUCAT OT OMNpeeneHHoro WHAekca wnu cTasku (Hanpumep, oT craeku LIBOR wunu ypoBHA un3MEHeHWs
noTpeBuTenLCKUX LieH) Ha AaTy Hayana apeHfpl, LeHa UCMOMHEHMs OnUMoHa Ha MOKYMKY, ecrii ecTb JOCTaTOYHas
YBEPEHHOCTb B TOM, 4TO KOMMNaHWs BOCMOML3YETCA 3TUM NPaBoMm, fiobble CyMMBI, rapaHTUpOBaHHbIe apeHaoaarento
KOMMaHWen, WwTpapel MW LEHy WCMOMHEeHWst OnuMoHa 3a AOCPOYHOE MpeKpalleHWe [orosopa apeHasl, ecrnu
oXugaeTcs, YTO KOMMaHWUA BOCMONb3yeTcs aTUM NMpaBoM.

W3 cToumocTw no Jorosopy BbluuTatoTes Byayline CTUMYNUPYIOLLIE MNaTexy OT aperaoaaTens.

Ha paty Hayana apeHabl KOMNaHWA OLEHWBaeT W Mpu3HaeT akTuB B pOpMe npasBa Monb30BaHUS MO
NepBOHAYaNLHOW CTOMMOCTU. Takas CTOMMOCTb BKIIOYAeT: NepBOHavanbHy OUeHKy oBs3aTenbcTea, apeHiHble
nnaTexxm Ha AaTy Havana apeHdbl 3@ BbMETOM MOSYYEHHbIX OT apeHAofaTtens CTUMYNUPYIOLWMX MiaTexen,
nepBoHavanbHbie 3aTpaTthl KOMMaHUW-apeHaaTopa Mo [OroBOpY apeHObl, OLUEHOYHbIE 3aTpaTtbl Ha [JEMOHTaX,
BOCCTaHOBIEHWE UNU NepemellieHne 6a3oBOro akT1ea No YCnoBusaAM LOroBOPa apeHas!.

MpusHae akTus B hopme npasa MOMb30BaHUA, B AaNbHEMLWEM KOMMNaHWs CMMCHLIBAET €ro MepBOHaYanbHylo
CTOMMOCTb Yepes amopTusaLmio u obecueHenue. Taioke KOPPEKTUPYET Ha NepeoLieHKy 0Ba3aTenbLCTea No apeHae.
Mocne nepBoHaYanbHOro NPU3HAHWSA KOMMNAHUS HAYUCTISIET NPOLEHTHI MO 06A3aTeNbETBY MO apeH/e U NPU3HAET UX
B cocTase npubbinu unu ybbiTka, kak rHaHcoBble pacxoasl. OBS3aTenbLCTBO MO apeHAe Ha Kaxaylo OTYETHYIO AaTy
OLieHVBaETCA Kak NepBOHaYansHas cToumMocTs obs3aTensCcTBa No apeHse, yBenm4YeHHas Ha CyMMY HauucneHHbIX
NPOLIEHTOB 3a NEpPWOA, M YMEHbLLEHHAs Ha CyMMY nnaTexei no apeHae 3a nepuog. B 2018 r. npowsseneH
PeTPOCNEeKTUBHLINA NepecyeT nokasaTenein uHaHcosol oT4eTHoCTH 32 2016 -2018 IT. B CBA3W CO BCTYMIEHMEM B
cuny cranHpapta MC®O (IFRS) 16 «ApeHnaa».

4.10 Pe3epBbl NpeacTOSLWMX PACXOA0B U NNAaTeXei

Peseps npusHaeTcs B TOM cryyae, ecni B pesyrbTaTe Kakoro-To coBbiTus B MpOWNoM y KomnaHuu BO3HWKIO
NpaBoBOe WIM KOHCTPYKTMBHOE 06A3aTenbCTBO, BENMYUHY KOTOPOrO MOMKHO HAAEXHO OLEHWTh, M CYLLECTBYET
BbICOKas BEPOSTHOCTb TOrO, 4TO MOTPebyeTcs OTTOK SKOHOMWHECKMX BbIrOA AMA YPErynmupoBaHWs [OAHHOMO
obsizatenscTBa. Cymma, NpusHaHHas B ka4ecTse pe3epsa, NpeacTasnseT coboi Hanbonee TOUHYIO OLIEHKY BbInMaT,
HeoDXoAUMBIX Ans noralweHus o0ssaTensCTea Ha OTYETHYI AaTy, MPUHAMAs BO BHUMAHWE pPUCKM W
HeomnpeaeneHHoCTb, CBSA3aHHble ¢ 06A3aTenbCTEOM.
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5 KIMKOYEBBIE BYXIANTEPCKUE OLIEHKWU U MPO®ECCUOHAINBHBLIE CYXXOEHWUA B
NMPUMEHEHUW YYETHOU NONMUTUKHK

Komnaxusa MCMonb3yeT OLUEHKN 1 AenaeT AonyLUeHNs, KOTOpble OKasbiBalT BIUAHWE Ha oTpaxaemble B (PMHaHCOBOW
OTYEeTHOCTWU CYMMblI aKTUBOB W 06s3aTenLCTB B TEYEHUe cnepytowero cuHadcosoro roga. OueHkn u CyxaeHuA
noasepratTcsA NOCTOAHHOMY KPWUTU4ECKOMY aHanu3y W OCHOBaHbl Ha MPOLUNOM OrbiTeé pPYyKOBOACTBA W APYTUX
cbaKTopax, B TOM Hucne Ha oXuaaHwax OTHOCUTEINbHO Gyp,yumx coBbITUA, KOTOpble CYUTalTCA 0DOCHOBaHHEIMU B
CrOXUBLUMXCS 0BCTOATENbLCTBAX. PyKOBO,D,CTBO TaKkKe WCNonb3yeT HEeKOTOopble CYyXAeHWdA, KpowMme TDEGY}OLHVIX
OLIEHOK, B MpoLecce NpUMeHEeHUs yUYeTHOW NONUTUKK,

6 BbIPYYKA OT PEAITU3ALUNNA

EURO Py6nu

01/01/2018- 01/01/2017- 22/04/2016- 01/01/2018- 01/01/2017- 22/04/2016-
31/12/2018 31/12/2017 31/12/2016  31/12/2018  31/12/2017 __ 31/12/2016

Bbipyuyka oT npofjaxu Tosapos 736 199 648 354 105698 54445286 42727435 7522325

WUroro 736 199 648 354 105698 56445286 42727435 7522325

lNokynaTenem, sbipyyka No cAenkam ¢ KOTopbiM cocTaenseT Bonee 21% oT oBwwmx npoaax KomnaHum 8 Poccuiickoil
®epnepauun 3a 2018r., sensietca 000 «BOPOHEXKOMIMIEKT»
(cymma Bbipyukn 11 664 717 pybnei, 6ez HIC).

7 CEBECTOMMOCTb PEANU3ALNK

EURO Py6nu
01/01/2018 - 01/01/2017- 22/04/2016- 01/01/2018 — 01/01/2017- 22/04/2016-
31/12/2018 31/12/2017 31/12/2016 31/12/2018  31/12/2017 31/12/2016
CebectonmocTb TOBapOB 644 350 567 170 84 243 47652629 37 377 266 5995 359
AmopTusaLus akTuea B hopme
npasa nonb30BaHns 1618 1816 981 119 645 119 645 69 793
WUtoro 645 968 568 986 85224 47772274 37 496911 6065152

8 KOMMEPHYECKME, TPAHCMOPTHbIE U ADMUHUCTPATUBHbLIE PACXOAbI

EURO Py6nu
01/01/2018 - 01/01/2017-  22/04/2016-  01/01/2018 - 01/01/2017- 22/04/2016-
31/12/2018  31/12/2017 31/12/2016 31/12/2018  31/12/2017 31/12/2016

AMOPTU3aLIMA OCHOBHbIX CPEACTB 868 901 280 64 171 59 393 19947
Onnata Tpyga M couwanbHble

nnaTexm 33 340 41609 20484 2465623 2742068 1457773
MaTepuansi 292 2 046 203 21594 134 859 64 236
O6cnyxusaHue rpysos 8 501 10 070 2165 628668 663 594 154 058
Yecnyru cBsan u MiHTepHet 870 1110 394 64 327 73151 28 058
Byxrantepckue ycnyru 5209 2704 1513 385218 178 197 107 690
Peseps Ha BbINnaTy

BO3HarpaxaeHuin nepcoHany 936 3546 3284 69216 233709 233709
Peseps nop, Heucnonb3yembiii

OTnycK 760 1634 1171 56 218 107 680 83 348
lMpouve pacxoab! 3760 4798 4950 278 071 316 178 352 266
Wtoro 54 535 68 418 36119 4033106 4508829 2570492
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000 «KAPAT3UC PYC»

NMPUMEYAHUA K PUHAHCOBOW OTYETHOCTU
(e espo, ecriu He yKkasaHo UHoe)

9 [PO4YUE OMNEPALMOHHBLIE OOXOObI

EURO Pybnu

01/01/2018 - 01/01/2017- 22/04/2016-  01/01/2018 — ©1/01/2017 22/04/2016
3111212018 3111202017 3112/2016  31/12/2018

31/12/2017 31/12/2016

Bes3sozmesgHoe nonyyeHune

MMyLLecTBa 2231 2 967 147 035 211169
Mpo4ne 3047 3633 129 225337 239450 9175
WUtoro 3 047 5 865 3096 225337 386485 220 344

10 MPOYUE OMNEPALMOHHBLIE PACXO[bI

EURO Py6nu

01/01/2018 =  01/01/2017- 22/04/2016- 01/01/2018 = 01/01/2017- 22/04/2016-
31/12/2018 31/12/2017  31/12/2016  31/12/2018 31/12/2017  31/12/2016

Yenyru 6aHkos 4076 3055 928 301 418 201 343 66 052
KypcoBble pasHuupl 753 8 684 1172 55659 572313 83 386
dopmMupoBaHWsa pesepsa noa

obecLeHeHne ToBapos (1491) 1446 588 (110 298) 95 299 41 854
BessosmesgHada nepegava

MMyLLecTBa 4000 2839 3347 295815 187123 238 206
Hanoru 462 32 863
Mpoune 5 480 958 223 405294 63 170 15 902
WUtoro 12 817 16 984 6720 947888 1119248 478 263

11 HANOI HA MNMPUBLIIb

EURO Pybnu
01/01/2018 -  01/01/2017- 22/04/2016- 01/01/2018 - 01/01/2017- 22/04/2016-
31/12/2018 31/12/2017  31/12/2016  31/12/2018  31/12/2017  31/12/2016

TekyLwuin Hanor Ha npubbInb 4753 367 0 351 523 24 153 0
OTnoXeHHbIR Hanor Ha nNpudbinb 1840 601 2733 136 079 39514 194 461
Mpoyee 1 43 82 2 896

WUtoro 6 594 1011 2733 487 684 66 563 194 461

OTnoeHHble HaNIoroBble aKTUBbI U 06A3aTeNbCTBA

EURO Py6nu

01/01/2018-  01/01/2017- 22/04/2016- 01/01/2018 — 01/01/2017-22/04/2016-
31/12/2018 31/12/2017 _31/12/2016 _ 31/12/2018  31/12/2017 31/12/2016

OTnoxXeHHble HaNoroBsLIe aKTUBLI (1742) (572) 3157 (128822) (37724) 224689
OTnoxeHHble Hanorossle
obsAzatenscTBa (98) (27) (425) (7257) (1790) (30228)

OTnOXeHHbIe HANOroBkLIe
akTuBbI/0BA3aTENLCTBA, HETTO (1 840) (601) 2733 (136 079) (39514) 194 461

Hoxonwl/(pacxoakl) no Hanoram KomnaHuu cBepeHbl criefytouwmm obpazom:
EURO PyGnu
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000 «KAPAT3UC PYC»

MPUMEYAHUA K DUHAHCOBOW OTYETHOCTM
(8 e8po, ecnu He ykasaHo UHOE)

01/01/2018-  01/01/2017-  22/04/2016- 01/01/2018 - 01/01/2017- 22/04/2016-
31/12/2018 31/12/2017 31/12/2016 31/12/2018 31/12/2017 31M12/2016
Mpubeins go 25721 (619) (19 456) 1902214 (40 715) (1 384 533)
HanoroobnoxeHns (5 144) (124) (3 891) (380 443) (8 143) (276 906)
TeopeTu4ecku
paccyMTaHHble pacxodb! no
Hanory no OeiCTBYILWIEN
cTaeke
OTnoxerHble Hanoroesie (98) (27) (425) (7 527) (1 790) (30 228)
obasaTenscTea
OTnoxeHHbIe Hanorossle
aKTuBbI (1742) (572) 3157 (128 822) (37 724) 224 689
Pacxopsl, KoTOpblE HE
NPUHUMAIOTCS B
YMeHbLUgHNE
Hanoroobnaraemoi
npubsinu / Joxogs,
KOTOpbIE HE NPUHUMAEIOTCH B
yBenuvyeHue
Haroroobnaraemoi
npubeInu 2480 266 (1151) 163 431 17 576 (81 971)
TeKyuwuin Hanor Ha npubbinb 4753 367 0 351 523 24 153 0
B Teuexune 2016-2018 rr. Hanoroobnaraemas npubsins Komnaxsuy obGnaranacek HanoroM no craske 20%.

12 OCHOBHLIE CPEOCTBA

EURO Py6nu
AxTUB B OdpucHoe AKTUE B OdpucHoe
cdopme npaBa oBopypoeanue, MWroro dopme npaea oBopyposaHue, Wroro
NonL30BaHuA OoprTexHuka nonk30BaHNg OprTexXHMKa
lMepsoHavyankHas
CTOUMOCTE
OcTaTtok Ha 22
anpensa 2016 roga - -
MocTynnexus 5000 2881 2681 318 054 171 088 490 142
BhiBbiTHe - e :
OcTtaTtox Ha 31
nekabps 2016 roga 5000 2681 7681 319 054 171 088 490 142
EURO PyGnu
HakonneHHas AkTUE B OdbucHoe AKTUB B OdbucHoe
amopTu3auua U cdopnie npaBa obopypoBaHue, MWroro dopme npasa obopynosanue, Wtoro
obecueHeHue noneLzoBaHua OprTexHWKa NoNbL20BaHUA OprrexHuka
OcTtaTtok Ha 22
anpena 2016 ropa - - - -
Hauucnexue 3a rog {1 094) (313) (1 407) (69 793) (19 847) (89 740)
Octatok Ha 31
Bexabps 2016 roga (1 094) (313) (1407 {69 793) (19947) (89 740)
OcTtaro4yHasn
CTOMMOCTb
31 pekabps 2016
rona 3 506 2368 6275 249 261 151 141 400 402
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MPUMEYAHUA K BUHAHCOBOW OTYETHOCTH
(e espo, ecniu He yKal3aHo UHOe)

MepBoHavansHas
CTOMMOCTb
Octartok Ha 01
sHBaps 2017 roga
MoctynneHus
BbibbiTne
Kypcosas pasHuua
OcTaTok Ha 31
nekabpsa 2017 roga

HakonneHHasa
amMopTuIaLms U
obecLieHeHue

OcTaToK Ha 01
saHBaps 2017 roga
Hauncnesue 3a rog
OcTtatox Ha 31
nexabpsa 2017 roga
OcTtaTtoyHasn
CTOUMOCTbL

31 nexabpsa 2017
roga

MNepBoHayansHas
CTOMMOCTE
OcTtatok Ha 01
aHBaps 2018 roga
[MocTynneHus
BbibeiTue
Kypcosas pazHuua
OcTaTtok Ha 31
nexkabps 2018 roga

HakonneHHan
amopmsaunﬂ “n
obecuUeHeHUe

OcTtaTok Ha 01
sHBaps 2018 ropa
Hayucnenwe 3a rog
Octatok Ha 31
Aexabps 2018 roga
OcTtatoyHas
CTOMMOCTL

31 pexabps 2018
roga

AxTuUe B Odpucroe AKTUE B OdpucHoe
cdopme npasa oGopypoeanue, Wrtoro dopme npaea obopygoeaHue, Wroro
nosnib30BaHus OpITEXHKKA ronb30BaHusA OpITEXHUKa
5 000 2681 7681 319 054 171 088 490 142
289 289 58 754 58 754
(367) 367
4 633 3337 769870 319 054 229842 548 896
EURO Py6nu
AKTUB B OdbucHoe AKTUB B OdmcHoe
cdhopme npasa obopygosanue, Wroro chopme npasa obopynoeaHue, Mtoro
Nnonb30BaHUA OprrexHuka nonb3oBaHuA OPITEXHUKA
(1 094) (313) (1 407) (69 793) (19 847) (89 740)
(1 657) (839) (2496) (119 845) (59 393) (179 038)
(2751) (1152) (3903) (189 438) (79 340) (268 778)
1882 2186 4068 128 616 150 502 280 118
EURO Py6nu
AxTuE B OdbricHoe AxTUE B OdbucHoe
dopme npasa obopynosaHue, Wroro dopme npasa obGopygosanue, WToro
NonbL30BaHus OprTexHuKa nonL30BaHus OpITeXHuKa
4633 3337 7970 319 054 229 842 548 896
12 12 805 805
(618) (446) (1 .064)
4015 2903 6918 319 054 230647 549701
EURO Py6nu
AKTUE B OdvucHoe AKTUB B OdpucHoe
cdhopme npasa obopynosaHue, Wroro popme npaea obopygosanue, Wroro
NonkL30BaHus OpITEXHMKA nons3oBaHus OpIrTexHuKa
(2 751) (1152) (4 068) (189 438) (79 340) (268 778)
(1139) (654) (1793) (119 646) (64 171) (183 787)
(3 890) (1808) (5696) (309 084) {143 511) (452 565)
125 1087 1222 9 870 87136 97107
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NMPUMEYAHUA K PUHAHCOBOM OTHETHOCTHU
(e espo, ecrnu He yKka3aHo UHOoe)

Komnanua Bblpana Mofenb y4eTa OCHOBHBLIX CPEACTB MO CTOMMOCTW npuobpeTeHus. MeHemKMEeHT KomnaHum
nocHMTan, YTo JaHHblil MeTos npuseseT kK Gonee YMeCTHOMY NpeacTaBeHnio B (OMHAHCOBON OTYETHOCTM OCHOBHLIX
CpeqcTs, BXOASAUWMX B 3Ty rpynny. TecT Ha oBecLeHeHUe He BbISIBUAM CYLLECTBEHHLIX OTKMOHeHui . Cnpaseanusas
CTOMMOCTb OCHOBHBIX CPEACTE CYLLUECTBEHHO HE OTNMYAETCA OT e 6anaHcoBOi CTOMMOCTH.

B rpynny «MaiuvHbl u obopyaosaHwe» BXoAsT obopynoBaHue, mebenb, KOMMbLIOTEPHas W OpITexHuKa, ogucHoe
obopynosatxme.

B rpynne «AktvB B chopme npasa mMonb3oBaHUA» OOLEKT yyeTa (BOroBOpP apeHdbl MOMELLIEHWs) OTpaXeH no
NepBOHaYanbHOMA CTOMMOCTW B BUAE CTOMMOCTW apPEHAHbIX NNaTexeR, ANCKOHTUPOBAHHBIX MO NPOLEHTHON CTaBKe,
no KOTOPOI opraHuzauus morna Obl nonyunte 3aem. [epBoHayanbHas CTOMMOCTb BKITHOYAET: MepBoHaYanbHyo
OLeHKy 00A3aTenbCTBa, apeHaHble NraTexy Ha JaTy Hayana apeHabl 3a BbIYETOM MOMy4YeHHbIX OT apeHaoaaTens
CTUMYNUPYIOLLIMX MnaTexen, nepBoHaYarnbHble 3aTpaThl KOMNaHUU-apeHAaTopa Mo A0roBopy apeHabl, OLEHOYHbIe
3aTpaTbl Ha AEMOHTaX, BOCCTAHOBNEHWE UK NepemMelLieHe 6a30BOro aKTVBa Mo YCrOoBMAM 40r0BOpa apeHb.

MpusHas akTue B chopme nMpaea MNOMNb3OBaHUS, B AanbHEdLWEM KOMMaHusi CrUCHIBAeT ero nepBOHaYanbHYHo
CTOMMOCTb Yepes amMopTu3auuio 1 obecLieHeHue.

13 TOBAPHO-MATEPWAIBLHLIE 3AMNACHI

EURO Py6nu
31 31 31 31 31 31
Oekabpa nexkabps fekabps paekabps pfekabps gekabps
2018 2017 2016 2018 2017 2016

roga roga roga roga roga roga
ToBapel 107845 77192 657728569413 5315961 4 196 967
Pezepe nog obecueHeHWe TOBapoOB (338) (1992) (656) (26 855) (137 153) (41 854)
3a BbIYETOM pe3epsa nog obecLieHeHne 107 507 75200 65116 8542558 5178808 4 155113
TOBapoB

Wroro 107 507 75200 65116 8542588 5178808 4155113

Mo ocTatky ToBapos Ha 31 aekabps 2018 roga, noanexalyyx 6e3803Me3AHON Nepefaye KMeHTam (ueHa npogaxm
0), 6611 cosnax peseps nog obecleHeHre B pasmepe BanaHcoBoii CTOMMOCTH 3TUX TOBaApOB. YKasaHHbIe OcTaTKuy
TOBapOB OTHOCATCS K BHYTpUrpynnossiM npuobpeTeHnsam y MaTtepuHckon Komnanmu.

[BMXEHNE TOBapHO-MaTepuaribHbIX 3aMacoB NpeACcTaBleH0 HUXE!

EURO Py6nu

T™M3 Wroro T™M3 Wroro
OBuxXeHne TOBapHO-MaTepuarnksHbIX
3anacoe
OcTtartok Ha 01 sHBapb 2016 ropa - - - -
MocTynnenue 163 460 163 460 10 430 533 10 430 533
BoibbiTne 97 668 97 688 6 233 566 6 233 566
OcraTtok Ha 31 peka6pa 2016 roaa 65772 65772 4 196 967 4 196 967
[BmKeHWe ToBapHO-MaTepuUanbHbIX
3anacoB
Octatok Ha 01 sHBapb 2017 roga 65772 65772 4 196 967 4 196 967
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000 «KAPAT3UC PYC»

NMPUMEYAHUSA K DUHAHCOBOW OTYETHOCTHU

(8 eepo, ecnu He yKkazaHo UHOE)

[MocTynneHue

BbibbiTuE

OcTtaTtok Ha 31 gekabps 2017 roga

HBH}KEHHE TOBApHO-MaTepuarnbHbIX

3anacoB

Octarok Ha 01 sHBapb 2018 roga

MocTtynnexune

BbibbiTne

Octatok Ha 31 gekabps 2018 roga

WN3meHenue pesepsa nog obecleHeHne TOBAapOB NPEACTABMEHO HIDKE:

Mo cocToaxuio Ha 01 sHeapa 2016 roga

CospaHo B TeyeHwe roga
Wcrnonb3oeaHHbIf peseps
Mo cocTosiHMIO Ha 31 gekabps 2016

roga

Mo cocTosiHuio Ha 01 siHeaps 2017 ropa

CospaHo B Te4eHue roaa
WMcnonb3osaHHbili peseps
Mo cocTosiHuio Ha 31 gekabpsa 2017

roga

Mo cocToAHuio Ha 01 sHBaps 2018 roga

558 547 558 547 38 465 344 38 465 344
547 127 547 127 37 346 350 37 346 350
77 192 77 192 5 315 961 5 315 961
77 192 77192 5315961 5315961
688 395 688 395 50 909 961 50 909 961
657 742 657 742 47 656 509 47 656 509
107 845 107 845 8 569 413 8 569 413
EURO Py6nu
Pezepe nog Pezeps noa
obecueHeHune obecueHeHue
TOoBapoB TOBapoOB
Wroro Wtoro
(656) (656) (41 854) (41 854)
(656) (656) (41 854) (41 854)
EURO Py6nu
TM3 WToro TM3 Wtoro
EURO PyGnu
Pezepe nog Pezepe nog
obecueHeHue obecLeHeHUe
TOBapoB TOBapoB
WTtoro Utoro
(656) (656) (41 854) (41 854)
(1336) (1 336) (95 299) (95 299)
(1992) (1992) (137 153) (137 153)
EURO Py6nu
TM3 Wtoro TM3 WToro
) EURO PyGnu
Peseps nopg PezepeB nop
obecueHeHue obecLeHeHue
TOBapoB TOBapoB
WToro Wrtoro
(1992) (1992) (137 153) (137 153)
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MPUMEYAHUSA K DUHAHCOBOW OTYETHOCTU
(8 espo, ecrniu He yKka3aHo UHoe)

EURO Py6nn
TM3 Wtoro TM3 Wroro
EURO Py6nu
Pezepe nog Pezepe nog
obecueHeHUe obecleHeHue
TOBapoB TOBapoB
WTtoro WUtoro
CosgaHo B TeYeHue roga - - - -
Mcnonb3osaHHbIn peseps 1654 1654 110 298 110 298
Mo cocTosaHuo Ha 31 nekabps 2018
roga (338) (338) (26 855) (26 855)

14 TOPrOBAA U MPOYAA OEBUTOPCKAA 3ANOMKEHHOCTD

EURO Pybnu
31 31 31 31 31
pekabpsi pOexabps 31 gekabps Oekabpsi  Oekabps  Aekabps
2018 ropa 2017 rogpa 2016 roga 2018 ropa 2017 rogma 2016 roga

Mpoyast 330/KEHHOCTb 3292 22 337 5 541 261618 1538253 353 620

Wtoro 3292 22 337 5 541 261618 1538 253 353 620

Cnpase.unwaaﬂ CTOMMOCTb KPaTKOCPOYHOW ,D,EﬁHTOpCKOI:‘I 3a40/KEHHOCTU CyLLeCTBEHHO He oTnuM4yaeTcda OT ee
BanaHcoBoit CTOMMOCTH.

15 NMPOYUE HAINNOIM K BO3MELLEHWIO U NPEAONNATA MO HANOIAM

EURO Py6nu
31 31 31 31 31 31
Oekabpsi pOekabps pOekabpsa Oekabpsa pekabps  gekabps
2018 roga 2017 roma 2016 ronpa 2018 ropma 2017 ropa 2016 ropa

Hanor Ha npubbine 413 1012 32 815 69 678
Hanor Ha fo6aBneHHy CTOMMOCTb 7 944 14 088 9 149 631 198 970 218 583 786
Wtoro 8 357 15100 9149 664013 1039896 583786

16 OEHEXHBLIE CPEACTBA U UX SKBUBANEHTHI

EURO PyGnu
31 31 31 31 31 31
bekabpAa pekabpsi pexkabpsa pekabps pekabps  gekabps
2018 rompa 2017 roga 2016 roma 2018 rogpa 2017 ropa 2016 ropa

[eHexHble cpeAcTBa B pybnsx Ha

cyeTax B BaHkax 57 743 65 628 91257 4588320 4519581 5823187
Wrtoro 57 743 65628 91257 4588320 4519581 5823187
21
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NMPUMEYAHUA K PUHAHCOBOW OTYETHOCTH
(8 egpo, ecnu He yKkazaHo UHOe)

17 YCTABHbIA M JOBABOYHLIA KAMUTAN

EURO Pyo6nu
31 pekabpa 31 gekabps 31 gekabpsa 31 pexkabpa 31 oekabps 31 nekabps
2018ropa 2017ropa 2016roma 2018roma 2017 roga 2016 roga

YcTaBHbIA kanuTan 163 356 163 356 163356 12000000 12000000 12000000
B Tom uucne:

MaTepuHckas komnauus

- 90% 147 020 147 020 147 020 10800000 10800000 10800 000
dusuyeckoe nuuo (Fonoeko

CH) - 10% 16 336 16 336 16 336 1 200 000 1200 000 1200 000
Wtoro 163 356 163 356 163356 12000000 12000000 12000000

YcTaBHbI KanuTarn no Uctoprudeckomy Kypcy - 163 356 eBpo, no kypcy Ha gaty otyetHocTvt — 151 018 eBpo,
KYpCOBbIE pasHuLbl No onepauursam ¢ kanutanom — 13 657 espo.

EURO Py6nun
31
31 31 31 pekabps 31 3
nekabps [pekabpsi  Agekabps 2018 pekabps [fgexabps
2018 roma 2017 roga 2016 ropga roga 2017 roga 2016 roga
[o6aBo4HbIA KanuTan 15333 8 566 - 1061478 579433 -

WUroro 15 333 8 566 - 1061478 579 433

[loBaBoyHbIi kKanutan chopMUpPOBaH MNpu NoMyYeHUM MaTepyuarnsHON NOMOLLM OT MaTePUHCKOR KoMNaHuK1 no

ncTopuyeckomy kKypcy — 15 333 eBpo, No Kypcy Ha AaTy cocTasneHus otyetHocTu — 13 359 espo,
KYPCOBbIE pa3HuULibl MO onepauuam ¢ kanutanom — (1 974) espo.

18 TOProBASA U NMPOYAA KPEOAUTOPCKAA 3A0OMKEHHOCTb

EURO Py6nu
31 npexabps 31 gekabps 31 gekabpa 31 gekabps 31 gekabps 31 gexabps
2018 ropa 2017roma 2016roma 2018roma 2017 roma 2016 roga

Toproeas kpeguTopckas

330/MKEHHOCTL 3535 457 455 280 883 31 470 29 036
[Mpoyasn kKpeguTopcKas

3300MKEHHOCTb 6 669 12 898 1076 529 979 888 232 68 701
WUtoro 10 204 13 355 1531 810 862 919 702 97 737

19 3AL0OIMXEHHOCTL MO NPO4YMM HAJIOTAM

EURO Py6nu
31 31 31 3 31
pekabps Oekabps pgekabps 31 pekabpa nOekabpa  Oekabps
2018 roma 2017 roga 2016 roga 2018 roga 2017 roga 2016 roga

Hanor Ha goxoapb! usndecknx nuy, 126 133 188 9997 9130 11 998

Hanoru ¢ ®0OT 293 422 23 284 29 057

Wroro 419 555 188 33 281 38 187 11 998
22
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NMPUMEYAHUA K DUHAHCOBOM OTYETHOCTU
(8 espo, ecnu He yKasaHO UHOe)

20 PE3EPBbI MPEACTOALMX PACXOLOB U MNATEXEHN

EURO

Py6nu

31 31 31
hekabps pexkabps aekabps
2018 2017 2016

31 31 31
nekabpa pgekabps [pekabps
2018 2017 2016

roga roga roga roga roga roga
Peseps noJ HEWCNonb30BAHHBIA OTMYCK 3111 2774 1306 247246 191028 83348
Peseps Ha BbINnaTy Bo3HArpaxaeHuin nepcoHany 871 3663 69 216 233709
Peseps NpeacTosALWMX nnaTexen 1876 129 186

Wroro 3983 4 650 4969 316462 320214 317 057

dopmupoBaHMe, UCMNOMbL30BaHe pe3epBOB MNPeACTaBeHo HXKe!

EURO
Pezeps nog Peseps
Pesepe nog BbinNnaTy npeacToslmx
oTnycK BO3HarpaxaeHumn nnaTexen
Wroro
Mo coctosHuo Ha 01 aHeaps 2017 roga 1 306 3663 4 969
Co3gaHo B TeYeHue roaa 1 468 1 876 3344
Mcrnonb3oBaHHbIid peseps - (3 663) (3 663)
Mo cocTtosiHuio Ha 31 gekabps 2017
roga 2774 - 1 876 4 650
Pybnu
Pezeps nog Peszeps
Pezeps nop BbINMaTy NpeAcTOALWMX
OoTnycK BO3HarpaxaeHun nnartexen
Wroro
Mo cocTosHuio Ha 01 aHBapsa 2017 roga 83 348 233709 317 057
CosgaHo B TeuyeHue roga 107 680 129 186 236 866
Mcnonb3oBaHHbIN pe3eps (233 709) (233 709)
Mo cocTosiHMio Ha 31 aekabpsa 2017
roga 320 214
pe3epBOB NpeACTaBMEHO HUXKE:
EURO
Pesepe non Pezepe
Pezepe noa BbINnarty npeacToswmux
oTnycK BO3Harpa)kaeHun nriarexen
WToro
Mo cocTosHuio Ha 01 sHeaps 2018 ropa 2774 - 1876 4 650
CospnaHo B TeueHune roga 337 871 2107 (667)
McnonbsosaHHbIf peseps - - -
Mo cocToAHMIO Ha 31 nekabps 2018
roga 3111 871 3983 3983
Py6nu
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NMPUMEYAHUA K PUHAHCOBOW OTYETHOCTU
(6 espo, ecnu He yKkasaHo UHoe)

Peszepe nog Pezeps
Peseps nop BbINNarty NpeacTosawWmnx
oTnycK BO3HarpaxageHun nnarexen
Wroro
129 186

Mo coctosiHmio Ha 01 sHBapsa 2018 roaa 191 028 320 214

CosznaHo B TedeHue roga 56 218 69 216 125 434

KMcnonb3oBaHHbIN pe3epe (129 186) (129 186)

Mo cocToaHuio Ha 31 pekabps 2018

roga 247 246 69 216 316 462

21 YCIIOBHLIE U JOIrOBOPHLIE OBA3ATENBLCTBA U ONEPALUMOHHBLIE PUCKWU
CypebHble pasbuparenbcrsa

B xoge Tekylleit aeaTensHocT KoMnaHumM UCKW He NPeabsaBANUCS.
OxpaHa okpyxatouiei cpebl

KomnaHus NpoBOAMT NEPUOAMYECKYIO OLEHKY CBOMX 0Bsi3aTenbCTs, CBA3AHHLIX C OXPaHOR okpyxaiollen cpeas!. Mo
Mepe BbISBNeHNA 06A3aTenbCTB OHN HE3aMeANTUTENLHO OTPaXKaKTes B OTYETHOCTU.

PykosoacTeo KoMnaHuM cunTaeT, UTo B TEKYLLMX YCIOBUSAX U C YYETOM AEACTBYIOLEro 3aKoHOAaTenbCTea He
NMeeTcs 3HauUTenbHbIX 06A3aTenLCTB, CBA3aHHLIX C HAHECEHWeM yliepba okpyxaloLleii cpene.

CrpaHoBo#i puck Poccuiickor ®eamepauuu

CoBpeMeHHasi pOCCHMIACKAs SKOHOMUKA XapakTepuayeTcsi, B YaCTHOCTW, TakuMu SBMNEHUAMM, KaK HusKad
KOHBEPTUPYEMOCTb HaLWOHanbHON BanioThl 3a pybexom u AelicTeylolmMe B OTHOLWEHUM POCCUM 3KOHOMMYECKue
caHkuuu. B pesynbTaTe BegeHue aesitensHocTu B Poccuiickol ®Pefepaumn CBA3aHO C pUCKaMu, Kak mpasurio, He
BCTPEYAKLWMMUCS B cTpaHax ¢ Gonee pasBUTOA PLIHOYHON 3KOHOMWKOW. CTabuneHoe W ycrewHoe passuTue
POCCMIACKON 3KOHOMUKM W OusHeca Komnmanuvm BO MHOTOM 33BMCWUT OT 3(HdEKTUBHOCTM 3KOHOMWYECKUX MeEp,
npeanpUHUMAaEMbIX NPaBUTENLCTBOM, a TaIoke JaNbHeLLero pasenTs NPasoBoi U NONUTUYECKON CUCTEM.

22 YNPABIEHUE ®UHAHCOBbLIMWU PUCKAMU

OYHKUMA ynpaBneHns puckamy KOMnaHud OCYLIECTBMSETCA B OTHOWEHWW (DUHAHCOBbLIX, OMEPALMOHHBIX U
IOPUANYECKMX PUCKOB. PUHAHCOBIN PUCK BKIKOYEET PhIHOYHBIA PUCK (BAMIOTHBIA PUCK, PUCK MBMEHEHUS NMPOLIEHTHOM
CTABKM VI MPOYMIA LIEHOBOI PUCK), KPEAWUTHBIA PUCK M PUCK NIMKBUAHOCTY. [NaBHOIA Lienbio yrpaeneHns (hHaHCOBbIMM
puckamu SBNSETCS onpefeneHve NMUMUTOB pucka M JanbHeiwee obecneueHne coBriofeHUs YCTaHOBMEHHbIX
NAMWTOB. YMpaBrieHWe OrepauMoHHbIM W IPMAMYECKMM puUckamy [OoMmkHO obecneyusarts Haanexallee
(byHKLIMOHMPOBAHME BHYTPEHHE! NONMTUKM 1 NpoLieayp KomnaHuy B Lensx MUHUMU3aLMM JaHHbIX PUCKOB.

PUCK NMUKBUOHOCTH

PucK NWKBMOHOCTW 3aKMIOYaeTCs B TOM, YTo KOMNaHWsa He CMOXET onnaTutb BCe 006sA3aTensCTBa Npy HacTynnexHuy
cpoka Ux noraweHus. KomnaHvs ocyllecTBAeT YnpaBneHue U KOHTpOIb 3a NUKBUAHOCTLIO. Komnaxus ncnonssyeTt
npouefypsl MPOrHOSWPOBaHWUSA ABUWXKEHWSI OEHEXHbIX CPencTs, 4yToObl YOOCTOBEPUTBCA B HanuW4MW pPecypcos,
HeoBXoAUMBIX [ANA CBOEBPEMEHHOI onnaTtbl CBOMX 06A3aTenbCTB.

Puck naMmeHeHus LeH
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000 «KAPAT3UC PYC»

NPUMEYAHUA K PUHAHCOBOW OTYETHOCTU
(8 espo, ecnu He yKa3aHo UHOE)

Purck u3aMeHeHUs LieH 3aKiioyaeTcs B TOM, YTO Tekywas unu Gyayias npubbine KoMnaHun MoXeT noaseprHyTbes
OTpULTENLHOMY BO3AESNCTBMIO M3MEHEHWI PLIHOYHLIX LIEH Ha peanuayemelil acCopTUMEHT ToBapoB. CHIXeHne LieH
MOMKET NPUBECTM K CHIDKEHUIO YMCTON NpuBhini 1 NOTOKOB AEHEMHbIX cpelcTs. KomnaHus Ha perynspHoil ocHoBe
OLEHMBAET BO3MOXHble cueHapuu Byaywmx koneGaHuil LUeH Ha ToBapbl W WX BMUSHME HA ONEpauuoHHbIe U
VHBECTULMOHHbIE pelucHus. OAHaKo, B YCIOBUAX TEKYLLEA SKOHOMWYECKOW CUTyaLuu OLeHKA pPyKOBOACTBa MOryT
3HAYMTENbHO OTNMYATBECA OT (DAKTUYECKOrOo BAMSHWS W3MEHEHWA LEeH Ha ToBapbl Ha (PUHAHCOBOE MNONOXeHWe
Komnanuu.

Puck ynpaeneHua Kanutanom

OCHOBHbBIMW SMEMEHTaMM YNPaBNEHNs KanNMTanoM pyKoBOACTBO CHUTaeT COBCTBEHHbIE CpeacTea..

PykoBoacTeo KomnaHuv perynsipHo aHanusupyeT nokasaTenyu peHTabeneHOCTU Kanurtana, OOMNrocpoYHON
(hbMHEHCOBOW YCTOMYMBOCTA U (hMHAHCOBOTO feBepeaXa Ha OCHOBaHWW [aHHbIX O Benu4uHe npubbinu 1 Apyrux
(hMHaHCOBLIX NoKasaTenen.

23 ®UHAHCOBBLIE MHCTPYMEHTbI

OcHOBHbIe KaTeropuu (pMHaHCOBLIX MHCTPYMEHTOB

OcHoBHbIE hrHaHCOBbIE 00si3aTenbCcTBa KOMNanny BKIIOHAKT  TOProByto U NMPOYYio KPeAMTOPCKYHO 38J0MKEeHHOCTb.
OCHOBHO Lenbio 3T (DMHAHCOBLIX WHCTPYMEHTOB SIBNASTCS MpUBNEYeHMe Kanutana, Heobxopumoro Ans
pesitensHocti Komnanmm, 000 «KAPAT3WC PYC» nmeeT pasnuyHble (huHaHCOBbIE aKTUBbI, TaKWe kak TOproeas 1
npoyas AebuTopckas 3a40MKEHHOCT, AEHENHbIe CPEACTBA W NX 3KBMBAMEHTHI.

EURO Py6nu
Mpum 31 31 31 31 3 31
foekabpa QnOekabps pekabps  fOexkabps  pekabps  gekabps
2018 roga 2017 roma 2016 roga 2018 roma 2017 rogpa 2016 roga

®MuHaHCOBLIE aKTUBbI
Toproeas u npoyas gebuTtopckas 15

3a0MKEHHOCTb 3292 22 337 5 541 261618 1538 208 353 620
[leHexHble cpeacTsa 1 ux 17

3KBMBANEHTHI 57 743 65 628 01257 4588320 4519581 5823 187
WTtoro cpyHaHCOBbIE aKTUBbI 61 035 87 965 96798 4849938 6057789 6176807

®uHaHCcOBLIE 0bsizaTenbLCcTBa

Toproeas v npoyas 19
KpeauTopckas 3ag0MmKeHHOCTb 10 204 13 355 1531 810862 919702 97 737

Wtoro ¢puHaHcoBbIe
obsizatenscTBa 10 204 13 355 1531 810862 919702 97 737

CnpaBeannBsas CTOUMOCTb (DMHAHCOBBIX MHCTPYMEHTOB CyLUECTBEHHO He OTAIMYAETCs OT KX GanaHcoBoii CTOUMOCTU
24 YACNEHHOCTbL NMEPCOHAIIA

YucnenHocTs nepcoHana Ha 31 aekabpa 2018 roga — 2 yenoseka.
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000 «KAPAT3WUC PYC»

NMPUMEYAHUA K PUHAHCOBOW OTYETHOCTHU
(8 espo, ecrnu He ykasaHo uHoe)

25 OMNEPALIMK CO CBA3AHHBLIMWA CTOPOHAMUA

Mexrpynnoesie onepauun v octaTtku (EBpo) -

e CyMMa BHYTPUIpynnosbix npuobpeTeHuii ToBapoBs, BCEro 570 208,49 (1)
B T. 4. De3Bo3mMe3gHOE nonyyeHe TOBapOB -1
eCyMMa OCTaTKOB TOBapoB, npuobpeTeHHbix y MK Ha cknage Komnanum, Bcero 108 164 (2)
B T. 4. Be3B03ME34HO NOMYYEHHbIX TOBaPOB 319
©330/MKEHHOCTb N0 MEXIPYNNOBbLIM onepaunsam 3 066,47
sHaYUCrMEeHb! A0X0AbI PyKOBOAUTEND KOMMaHWM B OTYETHOM nepuoae 20 367,45 (3)

(1) BessoamesaHoe nony4exue obpasLos ToBapos oT MaTepuHckoii KomnaHum no Kypcy Ha AaTy COCTaBreHus
OTYETHOCTH

(2) YKkazaHa nepBoHauansHas CTOMMOCTL TOBApOR B MEPECYETE N0 Kypcy Ha AaTy COCTaBNEHUS OTYETHOCTU
(3) Mo kypcy Ha gaTy OCYLUECTBNEHUS onepauunm
"eHepanbHbIi AUPEKTOP . Y
000 «KAPAT3KC PYC»

fata 07 Mﬁfd Tﬁiﬂ/ ? j T

lonoeko C.H.

c,/?;géi oo FF
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Financial statements

LTD Company KARATZIS RUS
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KARATZIS RUS" LTD

STATEMENT OF COMPREHENSIVE INCOME
(In EURO, unless otherwise indicated)

Revenues from sales
Cost of sales
Gross profiteine

Commercial and administrative
expenses

Other operating income
Other operating expenses
Operating profit

Financial expenses (finance lease
costs)

Financial income

Income from revaluation of
investment property

Profit before taxation
{Expense) / Income Tax Savings

PROFIT (LOSS) FOR THE YEAR

Profit / (loss) for the period due:

To the owners of the company
Exchange translation reserve

Total comprehensive income for
the year attributable to:

To the owners of the company

Notes

10

£

12

01/01/2018-

31/12/2018
Weighted average
exchange rate
EURO 73,9546

01/01/2017-

3111212017
Weighted average
exchange rate
EURO 65,9014

22/04/2016-
311212016
Weighted average

exchange rate
EURO 71,1678

736 199 648 354 105 698
(645 968) (568 986) (85 224)
90 231 79 368 20 474
(54 535) (88 418) (36 119)

3047 5865 3096
(12 817) (16 984) (5 720)
25926 (169) (19 269)
(205) (450)- (187)
25 721 (619) (19 456)
(6 594) (1011) 2733
19127 (1 630) (16 723)
19 127 (1 830) (16 723)
(13 611) 10 256 22772
5516 8 626 6 049



"KARATZIS RUS"LTD

STATEMENT OF COMPREHENSIVE INCOME

(In RUBLES, unless otherwise indicated)

Revenues from sales

Cost of sales

Gross profit

Commercial and administrative expenses
Other operating income

Other operating expenses

Operating profit

Financial expenses (finance lease costs)
Financial income

Income from revaluation of investment
property

Profit before taxation

{Expense) / Income Tax Savings
PROFIT (LOSS) FOR THE YEAR

Profit / (loss) for the period due:

To the owners of the company

Exchange translation reserve

Total comprehensive income for the year

attributable to:

To the owners of the company

Notes

10

1

12

01/01/2018- 01/01/2017- 22/04/2016-
31/12/2018 31/12/2017 31/12/2016
54 445 286 42 727 435 7 522 325
(47 772 274) (37 496 911) (6 065 152)
6673 012 5230 524 1457 173
(4 033 108) (4 508 829) (2 570 492)
225 337 386 505 220 343
(947 888) (1119 248) (478 263)
1917 355 (11 048) (1371 239)
{15 142) (29 667)- (13 284)
1902 214 (40 715) (1 384 533)
(487 684) (66 563) 194 461
1414 530 (107 279) (1 188 648)
1414 530 (107 279) (1190 072)
1414 530 (107 279) (1190 072)
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"KARATZIS RUS" LTD

STATEMENT OF FINANCIAL POSITION
(In EURO, unless otherwise indicated)

ASSETS

Fixed assets
Fixed assets
Deferred tax assets

Current assets

Inventories

Trade and other receivables

Other taxes on reimbursement and
prepayment of taxes

Cash and cash equivalents

Total assets

CAPITAL AND LIABILITIES

Capital and reserves
Authorized capital
Additional capital

Exchange translation reserve
Retained earnings

Total capital

Long term duties

Long-term loans and borrowings
Deferred tax liabilities

Long term duties (financial lease)

Current responsibility
Trade and other payables
Indebtedness for other taxes

Reserves for future expenses and payments

Total current responsibility

Total liabilities
Total capital and liabilities

Notes

13
12

14
15

16
17

18

19
20
21

31/12/2018 r.

31/M12/2017 r.

31/12/2016 r.

1856 4068 6275
237 2250 3047
1460 6 317 9322
109 935 75 200 65116
3292 22 337 5 541
8 357 15100 9149
57 743 65 628 91 257
179 327 178 265 171 063
180 787 184 582 180 385
163 356 163 356 163 356
15 333 8 566
(13 611) 10 256 22772
774 (18 353) (16 723)
165 852 163 825 169 405
329 2199 4292
329 2199 4292
10 204 13 355 1531
419 555 188
3983 4 650 4 969
14 606 18 559 6 688
14 935 20 758 10 980
180 787 184 582 180 385
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"KARATZIS RUS" LTD

STATEMENT OF FINANCIAL POSITION
(In RUBLES, unless otherwise indicated)

Exchange rate 31.12.2016- 63,8111
Exchange rate 31.12.2017 - 68,8668
Exchange rate 31.12.2018 - 79,4605

ASSETS

Fixed assets
Fixed assets
Deferred tax assets

Current assets

Inventories

Trade and other receivables

Other taxes on reimbursement and
prepayment of taxes

Other taxes on reimbursement and
prepayment of taxes

Total assets
CAPITAL AND LIABILITIES

Capital and reserves
Authorized capital
Additional capital
Retained earnings
Total capital

Long term duties

Long-term loans and borrowings
Deferred tax liabilities

Long term duties (financial lease)
Total long term duties

Current responsibility

Trade and other payables

Indebtedness for other taxes

Reserves for future expenses and payments
Total current responsibility

Total liabilities
Total capital and liabilities

Notes

13
12

14
15

16

17

18

19
20
21

31/12/2018 r.

31/12/2017 r.

31M12/2016 r.

147 507 280 118 400 402

18 867 154 946 194 461

115 973 435 063 594 863

8 735 485 5178 808 4155113

261618 1538 253 353 620

664 013 1 039 896 583 786

4 588 320 4 519 581 5823 187

14 249 448 12 276 538 10 815706

14 365 419 12711 601 11 510 569

12 000 000 12 000 000 12 000 000
1061478 578 433

117 180 (1297 350) (1190 072)

13 178 658 11 282 083 10 808 928

26 156 151 415 273 848

26 156 151 415 273 848

810 862 918702 97 737

33 281 38 187 11988

316 462 320214 317 057

1160 605 1278 103 426 792

1186 761 1429 518 700 640

14 365 419 12 711 601 11 510 569




"KARATZIS RUS" LTD

STATEMENT OF CHANGES IN CAPITAL
(In EURO, unless otherwise indicated)

Exchange
Authorized Addidonal Retained translation  Total
capital capital earnings reserve capital
Balance as of January 01, 2018 163 356 8566 (18 353) 10 256 163 825
6 767 19127 (23 867) 2027
Changes for the period
Balance at December 31, 2018 163 356 15333 774 (13 611) 165 852
67,6434
Exchange rate 73,4582 71,2347 65,8014 73,9546
Exchange
Authorized Additional Retained translation  Total
capital capital earnings reserve capital
Balance as of January 01, 2017 163 356 (16 723) 22772 1689 405
Changes for the period 8 566 (1 630) (12 5186) (5 580)
Balance at December 31, 2017 163 356 8 566 (18 353) 10 256 163 825
Exchange rate 73,4582 67,6434 65,8014 68,8668
Exchange
Authorized Additional Retained translation  Total
capital capital earnings reserve capital
Balance as of April 22, 2016 - - - s
Changes for the period 163 358 (16 723) 22772 169 405
Balance at December 31, 2016 163 356 {16 723) 22772 169 405
Exchange rate 73,4592 71,1678 63,8111
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STATEMENT OF CHANGES IN CAPITAL
(In RUBLES, unless otherwise indicated)

Balance as of January 01, 2018

Changes for the period

Balance at December 31, 2018

Balance as of January 01, 2017

Changes for the period

Balance at December 31, 2017

Balance as of April 22, 2016

Changes for the period

Balance at December 31, 2016

Exchange
Authorized Additional Retained translation Total
capital capital earnings  reserve capital
12 000 000 579433 (1297 350) - 11282083
482 045 1414 530 1896 575
12 000 000 1061 478 117 180 13178 658
Exchange
Authorized Additional Retained translation Total
capital capital earnings  reserve capital
12 000 000 (1190 072) - 10809928
- 579 433 (107 278) 472155
12 000 000 579433 (1297 350) 11 282 083
Exchange
Authorized  Additional  Retfained translation Total
capital capital earnings  reserve capital
12 000 000 (1190 072) 10 809 928
12 000 000 (1120 072) 10 809 928




"KARATZIS RUS" LTD

STATEMENT OF CASH FLOWS
(In EURO, unless otherwise indicated)

Balance at the beginning of period
Proceeds from the sale of goods and services
Payroll and Social Payments

Acquisition of goods and services

Customs payments

Bank Fees for Banking Services

Other payments

Cash flow from operating activities

Acquisition of fixed assets

Net cash flows from investing activities

Loans received

Proceeds from issue of shares, increase in participation
interests

Return of loans

Interest paid

Financial assistance from the founder

Net cash flow from financing activities

Net cash flow
Recalculation of cash balances (exchange difference)
Balance at end of period

Note:

Transformation exchange difference in 2018. — 8 699
Transformation exchange difference in 2017. — 965
Transformation exchange difference in 2016— 13 249

01/01/2018 -
31/12/2018 rr.
65 628

849 545,53
(37 457,08)
(648 080)
(155 431)
(4 474)
(683)

(3 390)

(10)

(10)

6767
6 767

10 168
18 053

57 743

01/01/2017 =
31/12/2017 rr.

91 257
771533
(44 367)

(581 268)
(170 427)

(4102)

(1 008)
(29 637)

(938)

(938)

8 566
8 566

(22 008)
(3621)
65 628

01/01/2016 -
31/12/2016 rr.

126 218
(19 934)
(144 097)
(39 965)
(1051)
(400)

(79 220)

(2 391)

(2 391)

135

180 925
(135)

160 925

79 314
11943
91 257
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"KARATZIS RUS" LTD

STATEMENT OF CASH FLOWS
{In RUBLES, unless otherwise indicated)

Balance at the beginning of period
Proceeds from the sale of goods and services
Payroll and Social Payments

Acquisition of goods and services

Customs payments

Bank Fees for Banking Services

Other payments

Cash flow from operating activities

Acquisition of fixed assets

Net cash flows from investing activities

Loans received

Proceeds from issue of shares, increase in participation

interests

Return of loans

Interest paid

Financial assistance from the founder
Net cash flow from financing activities

Net cash flow

Recalculation of cash balances (exchange difference)

Balance at end of period

01/01/2018 -
3112/2018 rr
4519 581

62 574 050
(2 197 699)
(47 692 818)
(10 870 647)
(325 880)

(1 859 545)
(372 550)

(805)

(805)

482 045
482 045

108 691

39 852
4 588 320

01/01/2017 -
31M12/2017 rr

5823 187
50 330 582
(2 907 341)

(38 123 029)
(10 870 647)
(269 443)
(57 463)

(1 907 340)

(58 754)

(58 754)

579 433
579 433

{1 386 661)
83 055

4 519 581

01/01/2016 —
31/12/2016 rr

8843 148

(1 400 482)
(10 355 838)
(2 905 323)
(75 642)

(28 200)

(5 922 339)

(171 088)

(171 088)

10 000

12 000 000
(10 000)

12 000 00C

5906 573
(83 8886)
5823 187
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"KARATZIS RUS" LTD
NOTES TO THE FINANCIAL STATEMENTS
(In euro, unless otherwise indicated)

1. GENERAL INFORMATION

"KARATZIS RUS" Ltd. (hereinafter referred to as the Company) is a trading company, has been operating
since April 22, 2016. It is a subsidiary of KARATZIS SA - INDUSTRIAL & HOTEL ENTEPRISES.

Legal address: 350037, Russia, Krasnodar region, city Krasnodar, x. Lenina, post office 37.

The main activity is wholesale trade, non-specialized.

The company rents an office space on an operating lease, does not have branches.

2 CONDITIONS OF IMPLEMENTATION OF ACTIVITIES

"KARATZIS RUS" Ltd. operates in the Russian Federation. Accordingly, the business of the Company is
influenced by the economy and financial markets of the Russian Federation, which have certain properties of
the developing market. Russia continues to carry out economic reforms and develop its legal, taxation and
legislative framework in accordance with the needs of a market economy, but they involve a risk of ambiguity
in the interpretation of their requirements, which, moreover, are subject to frequent changes, which, together
with other legal and fiscal barriers, creates additional Problems for businesses that conduct business in the
Russian Federation.

The future stability of the Russian economy largely depends on these reforms and achievements, as well as on
the effectiveness of economic, financial and monetary activities undertaken by the government. The Russian
economy is weakly protected from market downturns and slowing economic development in other parts of
the world. In 2017, the Russian government continued to take measures to support the economy in order to
overcome the consequences of the global financial crisis.

The presented financial statements reflect the management's view on the impact of the business environment
in the Russian Federation on the activities and financial position of the Company. The future economic
development of the Russian Federation depends on external factors and measures of an internal nature
undertaken by the government to support growth and introduce changes in the tax, legal and regulatory
framework. The management believes that it takes all the necessary measures to support the sustainability
and development of the Company's business in the current conditions prevailing in business and the
economy.

3. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

Basis of preparation of financial statements. These financial statements have been prepared in accordance
with International Financial Reporting Standards, including all International Financial Reporting Standards
(IFRS) International Financial Reporting Standards and Interpretations adopted and effective in the reporting
period, and are in full compliance with them. The national currency of the Russian Federation is the Russian
ruble (hereinafter - the rubles), and the same currency is the Company's functional currency. The currency in
which these financial statements are presented is EUR.

The company was registered on April 22, 2016 and the date of transition of KARATZIS RUS Ltd to IFRS is
April 22, 2016. The transition to [FRS has been made in accordance with the provisions of IFRS.

4. BASIC REGULATIONS OF ACCOUNTING POLICIES

4.1 Revenues

In case of performance of duty to be done, the company acknowledges as proceeds a part of the price of the
transaction (excluding assessments of variable reimbursement which are limited), which is distributed for
the given duty to be done.

At determining a price of the transaction, the Company analyzes conditions of the contract and its usual
business practice. The transaction price is a sum of reimbursement, the right for which is expected by the
company to be obtained in exchange for transfer of the promised goods or services to the buyer, except for

11
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"KARATZIS RUS"LTD
NOTES TO THE FINANCIAL STATEMENTS
(In euro, unless otherwise indicated)

amounts obtained on behalf of third parties (e.g., some sales taxes). Reimbursement promised under the
contract with the buyer can include fixed sums, variable sums, or both.

For the purposes of determination of the transaction price the company suggests that goods or services will
be transferred to the buyer as it was promised according to the existing contract, and the contract will not be
dissolved, prolonged or modified.

Sales proceeds are acknowledged in case of simultaneous fulfillment of the following conditions:

° the company performs duty to be done by means of transfer of the promised goods or service (that is
an asset) to the buyer;
° an asset is transferred when (or as long as) the buyer takes control of the asset.

Control over the asset is referred to a capability to determine a method of its usage and to obtain almost all
the rest of profits from the asset. The control includes a capability to prevent determination of a method of
usage and obtaining gain from the asset by other companies.

The organization does not correct the promised amount of reimbursement with due account for influence of a
significant component of funding, if the period between transfer of the promised goods or a service to the
buyer by the organization and payment of such goods or service by the buyer amounts to no more than a
year.

4.2 Income Taxes

The income tax expense includes current tax and deferred tax. Current and deferred income taxes are
recognized in profit or loss for the period, except for those that relate to a business combination or to
transactions that are recognized directly in equity or in other comprehensive income.

Current income tax is the amount of tax payable or receivable in respect of taxable profit or tax loss for the
year that is calculated on the basis of existing tax rates that have been enacted or substantively enacted at the
reporting date as well as all adjustments to the amount of the tax liability On profit for the past years, which is
subject to collection by the tax authorities or payment to them.

Deferred tax is provided using the balance sheet liability method for temporary differences arising between
the carrying amount of assets and liabilities designated for the purpose of their presentation in the financial
statements and their tax base. Deferred tax is not recognized for the following temporary differences:
differences arising on the initial recognition of assets and liabilities as a result of a transaction that is not a
business combination and that does not affect either accounting or taxable profit or tax loss.

4.3 Property, plant and equipmént

For all fixed assets, the Company has selected a cost model for accounting. According to the professional
judgment of the Company's management, the fair value was consistent with the cost of acquisition of assets,
since there were no significant signs of impairment of these assets in the reporting period.

Depreciation of other items of property, plant and equipment is calculated using the straight-line method
used to write off the original value of property, plant and equipment to their residual value. Depreciation
periods that approximate the estimated useful lives of the related assets are shown in the table below:

Machinery and equipment (office equipment
and equipment) 3-15 years

The liquidation value of an asset is an estimate of the amount that the Company would currently receive from
the sale of an asset, less estimated selling costs, on the assumption that the asset's age and technical condition
are already in line with the expected useful life at the end of its useful life, For fixed assets, the Company has
determined the liquidation value to be zero.

The management of the Company assesses the residual useful life of property, plant and equipment in
accordance with the current technical condition of fixed assets and the evaluation of the period during which
the fixed assets will bring economic benefits to the Company.
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"KARATZIS RUS" LTD
NOTES TO THE FINANCIAL STATEMENTS

(In euro, unless otherwise indicated)

4.4 Financial assets and liabilities

The company acknowledges a financial asset or a financial liability in its statement of financial position when
and only when the organization becomes a party to the contract which determines conditions of the
corresponding instrument. At initial recognition a financial asset or liability is subject to classification and
assessment in accordance with specified criteria.

Classification of financial instruments

The company classifies financial assets as measurable at fair value, based on characteristics of a financial
asset connected with money flows stipulated in the contract. The organization classifies a financial liability as
measurable at fair value through profit or loss, because that reduces considerably inconsistency in appliance
of principles of assessment or recognition, which in other circumstances would occur at asset or liability
valuation, or recognition of profit or loss connected with them with the usage of various basics.

Initial recognition of financial instruments

At the initial recognition, the company shall measure a financial asset, apart from trade receivables, or a
financial liability at fair value, increased or decreased in case of a financial asset or a financial liability, not
measured at fair value through profit or loss, for the sum of transaction costs which are directly referred to
acquisition or issue of a financial asset or a financial liability.

The company values trade receivables which do not have a significant component of funding (defined in
accordance with IFRS 15), at the price of the transaction.

Derecognition of financial assets.

The company derecognizes a financial asset when and only when: the period of validity of rights for money
flows from this financial asset stipulated in the contract expires; or it transfers this financial asset.

The difference between a balance value (evaluated at the date of derecognition), distributed for the part
which is derecognized, and the sum of paid reimbursement (including the amount of a new obtained asset
after deduction of the amount of a new accepted liability), which is referred to the derecognized part, is
recognized in profit or loss.

The company excludes a financial liability (or a part of a financial liability) from its statement of financial
position when and only when it is settled, that is when the liability stipulated in the contract is fulfilled,
cancelled or terminated once the period expires.

The organization excludes a financial liability {or a part of a financial liability) from its statement of financial
position when and only when it is settled, that is when the liability stipulated in the contract is fulfilled,
cancelled or terminated once the period expires.

4.5 Inventory

Inventories in accordance with IFRS 2 are accounted for at the lower of cost and net realizable value. The cost
of inventories is determined using the weighted average method.

The net selling price is the estimated selling price in the ordinary course of business, less the costs of
completing the production and selling costs

In reporting, inventories are valued at cost, which is lower than the net selling price at the time of
reporting. The management of the company considered that this method will lead to a more appropriate
presentation of the Inventory in the financial statements.

4.6. Advances issued

Advances issued are classified as long-term if the expected period for the receipt of goods or services related
to them exceeds one year or if advances relate to an asset that will be recorded as a non-current asset upon
initial recognition. Prepayment of services is included in the cost of the period or in the value of assets as they
receive these services. If there is a sign that the assets, goods cr services relating to advances issued will not
be received, the carrying amount of advances issued is subject to reduction and the related impairment loss is
recognized in profit or loss for the year as part of the line "other operating expenses, net".
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"KARATZIS RUS"LTD
NOTES TO THE FINANCIAL STATEMENTS
(In euro, unless otherwise indicated)

4.7. Cash and cash equivalents
Cash and cash equivalents include cash on hand, funds on demand bank acceunts.

4.8 Statutory capital
The shares of the participants are reflected in the line "Authorized capital” in equity.
4.9 Leases

The company acts as a leaseholder - financial lease.

A leasing obligation is evaluated by a leaseholder at inception of the lease according to value of lease
payments discounted at the rate of interest at which the organization could get a loan.

Lease payments include: fixed payments, an estimated value of variable payments, which depend upon a
specific index or rate (e.g, upon LIBOR or level of change of consumer prices) at inception of the lease, a
striking price for a purchase, if there is sufficient confidence that the company will use this right, any sums
guaranteed to a leaseholder by the company, penalties or a striking price for early termination of a contract of
lease, if it is expected that the company will use this right.

Future facilitating payments from the leaseholder are deducted from the contract value.

At inception of the lease the company evaluates and recognizes a right-of-use asset according to an initial
value. This value includes: initial estimation of a liability, lease payments at inception of the lease after
deduction of facilitating payments obtained from a leaseholder, initial expenses of a leasing company under a
contract of lease, estimating costs for decommissioning, restoration or transfer of a basic asset under
conditions of a contract of lease.

Having acknowledged a right-of-use asset, hereafter the company writes down its initial cost by means of
depreciation and devaluation. Also, it corrects for revaluation of a leasing obligation. After initial recognition
the company accrues interests under the leasing obligation and acknowledges them as part of profit or loss,
as financial expenses. A leasing obligation for each accounting date is estimated as an initial cost of a leasing
obligation increased by the sum of accrued interests for the period and decreased by the sum of payments on
lease for the period. It was made the retrospective recalculation of financial statements in connection with
the entry into force of IFRS 16 "Leases”.

4.10 Reserves for future expenses and payments

A provision is recognized if, as a result of an event in the past, the Company has a legal or constructive
obligation that can be measured reliably, and it is probable that an outflow of economic benefits will be
required to settle the obligation. The amount recognized as a provision is the most accurate estimate of the
payments necessary to settle the obligation at the balance sheet date, taking into account the risks and
uncertainties associated with the obligation.

5 KEYACCOUNTING EVALUATIONS AND PROFESSIONAL ]UDGMENTS IN APPLICATION OF
ACCOUNTING POLICIES

The Company uses estimates and makes assumptions that affect the reported amounts of assets and liabilities
within the next financial year. Estimates and judgments are subject to constant critical analysis and are based
on past leadership experience and other factors, including expectations of future events that are considered
valid under the circumstances. Management also makes use of certain judgments, other than those requiring
assessments, in the process of applying accounting policies.
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"KARATZIS RUS" LTD
NOTES TO THE FINANCIAL STATEMENTS
(In euro, unless otherwise indicated)

€ REVENUES FROM SALES

EUROC RUBLES
01/01/2018- 01/01/2017- 22/04/2016- 01/01/2018- 01/01/2017- 22/04/2016-
31/12/2018 31/12/2017 31/12/2016  31/M2/2018  31M2/2017  31/12/20186
Revenue from the sale of goods 736199 648354 105698 54445286 42727435 7522325
Total 736198 648354 105698 56445286 42727435 7522325

The buyer, the proceeds from transactions with which is more than 21% of the Company's total sales in the

Russian Federation, is the LTD Company « Voronezhkomplekt »
(The amount of revenue is 11 664 717 rubles, without VAT).

7 COST OF SALES

EURO RUBLES
01/01/2018 - 01/01/2017- 22/04/2016- 01/01/2018— 01/01/2017- 22/04/2016-
31/12/2018 31/12/2017  31/12/2016 31/12/2018  31/12/2017  31/12/2016
Cost of goods 644 350 567 170 84 243 47652629 37 377266 5995359
Depreciation of an asset in the
form of right of use 1618 1816 981 119 645 119 645 69 793
Total 645 968 568 986 85224 47772274 37496911 6065152
8 COMMERCIAL AND ADMINISTRATIVE EXPENSES
EURO RUBLES
01/01/2018 - 01/01/2017-  22/04/2016- 01/01/2018 - 01/01/2017- 22/04/2016-
31/12/2018  31/12/2017 31/12/2016 31/12/2018  31/12/2017 31/12/2016
Depreciation of fixed assets 868 901 280 64 171 59 393 19 947
Cost of labor and social payments 33340 41609 20484 2465623 27420868 1457773
Inventories 292 2046 903 21594 134 859 64 236
Transportation 8 501 10 070 21865 628 668 663 594 154 058
Communication and Internet
services 870 1110 394 64 327 73 151 28 058
* Accounting services 5209 2704 1513 385218 178 197 107 690
Provision for employee benefits 936 3546 3284 69216 233709 233709
Provision for unused vacation 760 1634 1171 56218 107 680 83 348
Other expenses 3760 4798 4 950 278 071 316 178 352 266
Total 54 535 68 418 36119 4033106 4508829 2570482
9 OTHER OPERATING INCOME
EURO RUBLES
01/01/2018 - 01/01/2017- 22/04/2016-  01/01/2018— 01/01/2017 22/0412016
31/12/2018 31/12/2017 31/12/2016 31/12/2018 311212017 31/12/2016

Gratuitous receipt of goods 2 231 2 967 147 035 211169

Other 3 047 3633 129 225 337 239450 9175

Total 3047 5 865 3 096 225337 386485 220344
15
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"KARATZIS RUS" LTD
NOTES TO THE FINANCIAL STATEMENTS
(In euro, unless otherwise indicated)

10 OTHER OPERATING EXPENSES

EURO RUBLES
01/01/2018 -  01/01/2017- 22/04/2016- 01/01/2018 — 01/01/2017- 22/04/2016-
31/12/2018 31M12/2017  31/12/2016  31/12/2018 31/12/2017 31/12/2016
Banking services 4076 3 055 928 301418 201343 66 052
Exchange differences 753 8 684 1172 556659 572313 83 386
Provision for impairment of goods (1491) 1448 588 (110 298) 95 299 41 854
Free transfer of goods 4 000 2839 3347 295815 187123 238206
Taxes 462 32 863
Other 5480 958 223 405294 63 170 15 902
Total 12 817 16 984 6720 947883 1119248 478 263
11 INCOME TAX
EUROC RUBLES

01/01/2018 01/01/2017-

- 31/12/2017 22/04/2016-

01/01/2018 01/01/2017- 22/04/2016-
- 31M2/2017 31/12/2016

31/12/2018 31/12/2016 31/12/2018
Current income tax 4 753 367 0 351523 24 153 0
Deferred income taxes/ Deferred tax assets 1840 601 2733 136079 39514 194461
Other 1 43 82 2896
Total 6 594 1011 2733 487684 66 563 194 461
Deferred tax assets and liabilities
EURO RUBLES
01/01/2018-  01/01/2017- 22/04/2016- 01/01/2018 — 01/01/2017-22/04/2016-
31/12/2018 31/12/2017 31/12/2016  31/12/2018  31/12/2017 31/12/2016
Deferred tax assets (1742) (572) 3157 (128822) (37724) 224689
Deferred tax liabilities (98) @7 (425) (7257) (1790) (30228)
Deferred tax assets / liabilities,
net (1 840) (601) 2733 (1368 079) (39514) 194 461
Gains / (losses) on the Company's tax is reconciled as follows:
EURO RUBLES
01/01/2018-  01/01/2017-  22/04/2016- 01/01/2018 — 01/01/2017-  22/04/2016-
31/12/2018 31/12/2017 31/12/2016 31/12/2018 31/12/2017 31/12/2016
Profit before tax 25721 (619) (1S 456) 19802 214 (40 715) (1 384 533)
Theoretically calculated (5 144) (124) (3 891) (380 443) (8 143) (276 206)
tax expense at effective
rate
Deferred tax liabilities (98) (27) (425) (7 527) (1790) (30 228)
Deferred tax assets (1 742) (572) 3157 (128 822) (37 724) 224 689
Expenses that are not
accepted in the
reduction of the taxable
arrived 2 480 266 (1151) 163 431 17 576 (81 971)
Current income tax 4753 387 0 351523 24 153 0
During 2016-2017 the Company’s taxable income subject to tax at the rate of 20%.
16



"KARATZIS RUS" LTD
NOTES TO THE FINANCIAL STATEMENTS
(In euro, unless otherwise indicated)

12 PLANT AND EQUIPMENT

EURO RUBLES
Asset in the Office Asset in the Office
form of right equipment, Total form of right equipment, Total
of use furniture of use furniture
Initial cost
Balance as at 22
April 2016 - -
Receipts 5000 2681 2881 319 054 171 088 480 142
Retirement = .
Balance at
December 31,
2016 5000 2681 7681 319 054 171 088 490 142
EURO RUBLES
Accumulated Asset in the Office Asset in the Office
amortizationand form ofrightof equipment, Total form of right equipment, Total
impairment use furniture of use furniture
Balance as at 22
April 2016 N . } i
Amortization for
the year (1 094) (313) (1 407) (69 793) (19 947) (89 740)
Balance at
December 31,
2016 (1 094) (313) (1407) (69 793) (19947) (88 740)
Residual value
December 31,
2016 3 906 2368 6275 249 261 151 141 400 402
EURO RUBLES
Asset in the Office Asset in the Office
form of right equipment, Total form of right egquipment, Total
of use furniture of use furniture
Initial cost
Balance as at 01
January 2017 5000 2681 7681 319 054 171 088 490 142
Receipts 289 289 58 754 58 754
Retirement - -
(367) 367
Balance as at
December 31,
2017 4 633 3337 79870 319 054 225 842 548 896
EURO RUBLES
Accumulated Asset in the Office Asset in the Office
amortizationand form ofrightof equipment, Total form of right equipment, Total
impairment use furniture of use furniture
Balance as at 01
January 2017 (1 094) (313) (1 407) (89 793) (19 947) (89 740)
Amortization for
the year (1657) (838) (2 496) (119 645) (59 393) (179 038)
Balance at
December 31, (2 751) (1152) (3903) (189 438) (79 340) (268 778)

17



"KARATZIS RUS"LTD
NOTES TO THE FINANCIAL STATEMENTS
(In euro, unless otherwise indicated)

2017

Residual value
December 31,
2017

[nitial cost
Balance as at 01
January 2018
Receipts
Retirement

Balance as at
December 31,
2017

Accumulated
amortization and
impairment

Balance as at 01
January 2018
Amortization for
the year
Balance at
December 31,
2018

Residual value
December 31,
2018

EURO RUBLES
Asset in the Office Asset in the Office
form of right equipment, Total form of right equipment, Total
of use furniture of use furniture
1882 2186 4068 129 616 150502 280 118
EURO RUBLES
Asset in the Office Asset in the Office
form of right equipment, Total form of right equipment, Total
of use furniture of use furniture
4633 3337 7970 319 054 229842 54838986
12 12 805 805
(618) (448) (1064
4015 2803 6918 318 054 230 647 549 701
EURO RUBLES
Asset in the Office Asset in the Office
form of rightof equipment, Total form of right equipment, Total
use furniture of use furniture
(2751) (1152) (4 068) (189 438) (79 340) (268 778)
(1139) (654) (1793) (119 646) (64 171) (183 787)
(3 820) (1806) (56%6) (309 084) (143 511) (452 565)
125 1097 1222 9970 87136 97107

The company chose the model accounting for the acquisition of fixed assets. The company's management
decided that this method will lead to a more appropriate presentation of the financial statements of fixed
assets included in this group. The impairment test did not reveal any significant abnormalities. The fair value
of fixed assets is not materially different from their carrying amounts.

The group "Machinery and equipment" includes equipment, furniture, computer and office equipment, office

equipment.

The group “Asset in the form of right of use” includes the right-of-use asset according to an initial value. This
value includes lease payments discounted at the rate of interest at which the organization could get a loan.
The company writes down its initial cost by means of depreciation and devaluation after acknowledging a

right-of-use asset.
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"KARATZIS RUS" LTD
NOTES TO THE FINANCIAL STATEMENTS

(In euro, unless otherwise indicated)

13 INVENTORIES

EURGC RUBLES
31 31 31 31 31 31
December December December December December December
2018 2017 2016 2018 2017 2016
Goods 107 845 77 192 65772 8569413 5315961 4 196 967
Provision for impairment of
goods (338) (1 992) (656) (26 855) (137 153) (41 854)
Less provision for
impairment of goods 107 507 75 200 65 1168 8542558 5178808 4 155113
Total 107 507 75 200 85116 8542588 5178808 4155113

The balance of goods at 31 December 2018, subject to gratuitous transfer of customers (selling price 0),
provision has been made for impairment in the carrying amount of these goods. These remnants of the goods
are intragroup acquisitions from the parent company.

Movement of inventories is presented below:

EURO RUBLES
Goods Total Goods Total
Movement of inventories
Balance as at 22 April 2016 - - - -
Receipts 163 460 163 460 10 430 533 10 430 533
Retirement 97 668 97 688 6 233 566 6 233 566
Balance at December 31, 2016 65 772 65772 4 196 967 4196 967
Movement of inventories
Balance as at 01 January 2017 85772 85772 4 196 967 4 196 967
Receipts 558 547 558 547 38 465 344 - - 38 465 344
Retirement 547 127 547 127 37 346 350 37 346 350
Balance at December 31, 2017 77 192 77 192 5 315 961 5 315 961
Movement of inventories
Balance as at 01 January 2018 77 192 77192 5 315 961 5315 961
Receipts 688 385 688 385 50 908 961 50 908 961
Receipts 657 742 657 742 47 656 509 47 656 509
Balance at December 31,2018 107 845 107 845 8 569413 8 569 413
Change in Provision for impairment of goods:
EURO RUBLES
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(In euro, unless otherwise indicated)

Provision for Provision for
impairment impairment
of goods Total of goods Total
Balance as at 22 April 2016 - - - -
Provision created during the year (656) (656) (41 854) (41 854)
Used reserve - -
Balance at December 31, 2016 (6586) (656) (41 854) (41 854)
EURO RUBLES
Provision for Provision for
impairment impairment
of goods Total of goods Total
Balance as at 01 January 2017 (856) (6586) (41 854) (41 854)
Provision created during the year (1 338) (1 336) (95 299) (95 289)
Used reserve - -
Balance at December 31, 2017 ' (1992) (1.992) (137 153) (137 153)
EURO RUBLES
Provision for Provision for
impairment impairment
of goods Total of goods Total
Balance as at 01 January 2018 (1992) (1892) (137 153) (137 153)
Provision created during the year - = E g
Used reserve 1654 1654 110 298 110 298
Balance at December 31, 2018 {338) (338) (26 855) (26 855)

14 TRADE AND OTHER RECEIVABLES

EURO RUBLES
31 31 31 31 31 31
December December December December December December
2018 2017 2016 2018 2017 2016
Other receivables 3262 22 337 5 541 261618 1538 253 353 620
Total 3282 22 337 5 541 261 618 1538 253 353 620

The fair value of short-term receivables is not materially different from their carrying amounts.

15 OTHER TAXES RECEIVABLE AND PREPAID

EURC RUBLES
31 31 31 31 31 31
December December December December December December
2018 2017 2016 2018 2017 2016
Income tax 413 1012 32815 69 678
Value added tax 7 944 14 088 9 149 631 198 970 218 583 786
Total 8 357 15100 9 149 664 013 1039896 583 786
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16 CASH AND CASH EQUIVALENTS

EURQ RUBLES

31 31 31 31 31 31

December December December December December December

2018 2017 2016 2018 2017 2016

Cash in rubles in bank accounts 57 743 65 628 91257 4588320 4519581 5823187

Total 57 743 65 628 91 257 4588320 4519581 5823187

17 SHARE CAPITAL
EURQ RUBLES

31 31 31 31 31 31

December December December December December December

2018 2017 2016 2018 2017 2016

Authorized capital 163 356 163 356 163356 12000000 12000000 12 000 000

Including:

Parent company - 90% 147 020 147 020 147020 10800000 10800000 10800 000
A natural person (Golovko

SN) - 10% 16 336 16 336 16 336 1200 000 1200 000 1200 000

Wtoro 163 356 163 356 163356 12000000 12000000 12000000

Share capital at the historical rate - 163 356 euros at the exchange rate on the reporting — 151 018 espo,
Exchange differences on capital transactions — 13 657 espo.

EURO RUBLES
31 Y| 31 31 31 31
December December December December December December
2018 2017 2016 2018 2017 2016
Additional capital 15 333 8 566 - 1061478 579 433 -
Total 15 333 8 566 - 1061478 579 433 -

The additional capital is formed upon receiving material assistance from the parent company at the historical
rate of — 15 333 espo, at the rate at the reporting date — 13 359 euro,
exchange differences on capital transactions — (1 974) euros.

18 TRADE AND OTHER PAYABLES

EURO RUBLES
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"KARATZIS RUS" LTD
NOTES TO THE FINANCIAL STATEMENTS
(In euro, unless otherwise indicated)

31 3 31 31 31 31
December December December December December December
2018 2017 2016 2018 2017 2016
Trade payables 3535 457 455 280 883 31470 29 036
Other payables 6 669 12 898 1076 529 979 888 232 68 701
Total 10 204 13 355 1531 810 862 919 702 97 737
19 RECEIVABLES Other taxes
EURO RUBLES
31 31 31 31 31 31
December December December December December December
2018 2017 2016 2018 2017 2016
The tax on personal income 126 133 188 9 997 9130 11998
Payroll taxes 293 422 23284 29 057
Total 419 555 188 33 281 38 187 11 998
20 PROVISIONS FOR LIABILITIES AND CHARGES
EURO RUBLES
31 31 31 31 31 31
December December December December December December
2018 2017 2016 2018 2017 2016
Provision for unused vacation 3111 2774 1 306 247 246 191 028 83 348
Provision for the payment of staff
remunerations 871 3663 69 216 233 709
Provision for future payments 1876 129 186
Total 3 983 4 650 4 969 316 462 320 214 317 057
The movement of reserves are as follows:
EURO
Provision for
Provision for Provision for future
vacation remuneration payments Total
Balance as at 01 January 2018 2774 - 1876 4 650
Provision created during the year 337 871 2107 (667)
Used reserve - - - .
Balance at December 31, 2018 3111 871 3983 3983
RUBLES
Provision for
Provision for Provision for future
vacation remuneration payments Total
Balance as at 01 January 2018 191 028 - 129 186 320 214
Provision created during the year 56218 69 216 125 434
Used reserve (129 186) (129 186)
22
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RUBLES
Provision for
Provision for Provision for future
vacation remuneration payments Total
Balance at December 31, 2018 247 246 69 216 316 462 316 462
The movement of reserves are as follows:
EURO
Provision for
Provision for Provision for future
vacation remuneration payments Total
Balance as at 01 January 2017 1306 3663 - 4 969
Provision created during the year 1468 1876 3344
Used reserve - (3 663) (3 663)
Balance at December 31, 2017 2774 - 1876 4 650
RUBLES
Provision for
Provision for Provision for future
vacation remuneration payments Total
Balance as at 01 January 2017 83 348 233 709 317 057
Provision created during the year 107 680 129 186 236 866
Used reserve (233 709) (233 709)
Balance at December 31, 2017 191 028 129 186 320 214

21 CONTINGENCIES AND COMMITMENTS AND OPERATING RISKS

Litigation

In the course of business, claims were not brought the Company.

Environmental protection

The Company periodically evaluates its obligations related to environmental protection. As obligations are

determined, they are recognized immediately.

The Company's management believes that in the current circumstances and taking into account the current
legislation there are no significant liabilities related to environmental damage.

Russian Federation risk

Modern Russian economy is characterized, in particular, phenomena such as low-convertibility of the
national currency abroad and economic sanctions in force against Russia. As a result, operations in the
Russian Federation involve risks that are not typically in countries with more developed market
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NOTES TO THE FINANCIAL STATEMENTS
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economies. Stability and success of Russian economy and the Company's business is largely dependent upon
the effectiveness of economic measures undertaken by the government, as well as the further development of
the legal and political systems.

22 FINANCIAL RISK MANAGEMENT

The risk management function of the Company is carried out in respect of financial, operational and legal
risks. Financial risks include market risk (currency risk, interest rate risk and other price risk), credit risk and
liquidity risk. The main objective of financial risk management is to establish risk limits, and then ensure that
the established limits. The operational and legal risk management functions are intended to ensure proper
functioning of internal policies and procedures of the Company in order to minimize these risks.

Liquidity risk

Liquidity risk is the risk that the Company will not be able to pay all obligations when they fall due. The
company carries out the management and control of liquidity. The Company has in place a cash flow
forecasting to make available the resources needed to meet its payment obligations.

The risk of price changes

The risk of price changes is that the current or future earnings of the Company may be adversely impacted by
changes in market prices for the range of goods. Lower prices may lead to a decrease in net income and cash
flows. The Company regularly evaluates possible scenarios for future price fluctuations in commodities and
their impact on operational and investment decisions. However, in the current economic situation,
management's assessment may differ significantly from the actual impact of changes in commodity prices on
the Company's financial position.

Capital Risk Management

The main capital controls, management believes its own funds.
The Company's management regularly reviews indicators of return on equity, long-term financial stability

and financial leverage on the basis of data on the amount of profit and other financial indicators.

23 FINANCIAL INSTRUMENTS

The main categories of financial instruments

The main financial liabilities of the Company include trade and other payables. The main purpose of these
financial instruments is to raise capital for the Company. "KARATZIS RUS" Ltd. has various financial assets
such as trade and other receivables, cash and cash equivalents.

EURQO RUBLES

Notes 31 31 31 31 31 31
December December December December December December
2018 2017 2016 2018 2017 2016

Financial assets
Trade and other receivables 15 3292 22 337 5 541 261618 1538208 353 620
Cash and cash equivalents 17 57 743 65 628 91257 4588320 4519581 5823187
Total financial assets 61 035 87 965 96798 4849938 6057789 6176807

Financial liabilities
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"KARATZIS RUS"LTD
NOTES TO THE FINANCIAL STATEMENTS
(In euro, unless otherwise indicated)

Trade and other payables 19 14 187 13 355 1531 1127324 919702 97 737

Total financial liabilities 14 187 13 355 1531 1127324 919702 97 737

The fair value of financial instruments is not materially different from their carrying amounts.
24 NUMBER OF STAFF

The number of employees at December 31, 2018 - 2 people.

25 TRANSACTIONS WITH RELATED PARTIES

Intergroup transactions and balances (EURO):

s The amount of intergroup purchases of goods, total 570 208,49 (1)
Including free receipt of goods (1)
e Balance of goods purchased at parent company on the Company'’s stock, total 108 164 (2)
Including free receipt of goods 319
e Debt on intergroup transactions 3 066,47
e Accrued income head of the company in the reporting period 20 367,45 (3)

(1) Isreceived free samples of the goods from the parent company in terms of the exchange rate at the
balance sheet date
(2) The initial value of the in terms of the exchange rate at the balance sheet date
(3) At the rate on the date of transaction

General Director of KARATZIS RUSy Golovko S. N.
pate 0L AP TA LO/2.
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